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TS T =T wATEE
(arforsT fawmr)

(It U dag Lo AgTiAaeTer)
g
% faweft, 1 sTed, 2016
iR st oo
g ; i 5. wor, STaTE, R TSy, &9, arie R A & sty a1 -ty & ¥ gie v wWe St
¥ A ¥ ety F qreAAe St

H. 14/09/2016-sfiadt: awz-a97 ¥ T "enrtera #aTees s srfaf==m, 1975 (5 vague=ma sfafa=s
St FgT AT §) S ST THIA-HHT T TAT HEOTAT HATLEH S (Tfed aeqall it 9ga19, IT 9T qrearedt ed F7
ATHAR ST FAZU FAT ety erizon) Fwmaett, 1995 (R vagueaTa Rawmasht | Fgr a7 §) #1 «a1= § Tad gu;

2. 7a: &, weA we ffiee, & e sy arw SR ffaes siv &, Sowesq e fafies (g e s
T IUNRC Fgl AT g) 7 AfAa i Fewmmaet F e A9 99, T, S0, FIRAT TS, &6, JTS0d A
AT (g oRr dag 391 1 Tl AT 8) & J & oar agi & [Faifaa s«iq a1 i-aaiq ®€a # gie Uee T
ITATRT & ATATAT 6 Fae H Treairdl = 6l & Fed % oy [[iae qrieart (g amr srieemry ot Fgr /@1 8) F
e HFT & F U ATa Teqd b & e ared s ave ST A7 &t &7 S0 7T 747 8 Y dag 3907 F ga5
FE o ATATAT T TTEALTET Q[ T T Aqre o 2 2
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2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC. 1]

3. 3 7q: T 7 e g0 Teqa (6 T qFied 918 F AT G 9T 6 LS9 AR H THRIAG QA Th
11.04.2016 #T ATEF=AT . 14/9/2016-SMTST T Uk ATASI 4 AT ST il Fordqd Arearet Faamast 37 =

5 % AQETE g (4 I EATT I T qTeh HIAT e i FIS[EIT, IHhT ATAT AT TATT 1 THeizor B s ae i
TTeA<relt §[ea =l UHT TIfer st FERrier i S @en 58 73 a9 So ar a8 w3 SR & g2 Al H 91w & ford
AT g
%. i

4. = T SERaT 1 aree AT T g

. ATTEENT F aredret fawmaeht & 3ufaaw 5(5) F dqaT = &l FTAATE! 6l AT FId § TgoT Araad a7 6t
gTfed  Hae § A H Pud qag 290 F gararEt F atagi=a

g,  UIEEHD F ARG # §d@ 40 § aETEl, daEs gRT Suded A T 9ql Aqa §a9E Al § Aq1q
IeaTashl/AATasl oY dag a€q & AT /SATFITA /[THITHUHT A = (e gl Afemg=ar it uF i
TSI ST qTearedt fMaamad’ & 97 6 (2) F A 399 A= &g daeft srfergm=ear & 40 &t & v fofea
H I A= & Sawq wr w7 g

T TSR F qreaardl RamTadt F qqET AeEd & A Her i UH-UF Wiq A H§ qag <90l F garardr,
Hag 290 F T IcaTaahi/[HaTast i dag aeq & AT AATART w1 Foft AT e it TF Tiq Tqre Fd 92
avg fRaas aedt & oft At 72 =f)

T, G BAq dag 3900 F Al | 390 3900 & Icaraani/Aatamt wr AT aHa-HEr 7 fiay 39 I Tea
T T TATE I 1 A e AT =T am

T, reaudl fAeTEst & Faw 6(4) F Fqa IgERET F gag ot § Meatotag sma Fatast § ¥ gEar de
F foru 3ve At geATatorat Sefi:
T 4. 7T,

0. foamatoe s U= w&ie qu 4. fo.
EIRIG)

1. forodr wfir
2. T

3. U T FHIATCOT
HIAT =T

1. OrERT

2. geEaH fo

3. =iTps v foer . for.

EESE
%’

3

|

3

!\’.—‘m

EERETAL]
TS



[9r I—=vs 1] AT hT TSI STHIEROT 3

EIE 1)
1. e e
T, = gEend gl AfEEEaT F Icaw # qagaen ¥ Heforfaa Fatami/scarast s sarariat 1 Fatas eAamadr w
Seaw o 2
I Ffr:
£S ®I &, (ITIEF)
a9g . fo1, (I7uma)
&S FIALM (FATAT)
Y U U HTITLIT (FATITE)
A« w6 . for. (=)
TATSUA FHIATL (SATATLY)
SO TeATael HTITLI (SATITE)
TreRT uiorT &, o1, (=maT)
. TTEhRT, FITAT (ITATEH)
10. 39 T2XA9AA (14 774, 2016 & ATH FEAHT TIEh] a9 FIALLT & ITAT) (SATITLT)
11. IThT TTETEET U |idas . o1, ()
12. AT HTUSET FTITLAT (FATIATLT)
1. ST
13. g=ar &. for. (z=mar)
14. e U= &. for. (=)
15. ATEaAT T2 Feid 3 (SATATY)
16. STUHE T FHIILIA (ITATEH)
17. SUFS 9TTSAT &2 HTTIE (SATITL)
18. gieT &2 HTITLLT (FATITL)
19. agft F==dis for (samam)
20. fAoae e v iR Farm ST (ST
21. foreem AT (SATIT)
22. Tafom wsfier &. for. (Scares)
23. AT FTATLLAT (FATAT)
24, Ao w1 U AT #ed HIIAd (ITIeT)
25. FHAHE HATE o, (FATITT)
26. ZTATET LT FTATLLMT (FATAT)
27. oo a9 FTTLL (SATATLT)
28. IcdH TedT TLATA UhHaIEs (SATITL)
29. 3IqY TeaT Teaaead s for. (Fmam)
30. foam= zf=w &. for. (=)
31. FTer . for. (=ATaTr)
1. == ST, 7T,
32. FAITISIARAT gAT=RT &4 wie &. for. (Icaraeh)
33. AR ST woie &, for. (Icaree)
34. oS Zeaaea« () T for. (=mam)
35. 9T Tewaema TEE for. (=amame)
36. AT ST 2ot woie &, for. (Searaeh)
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4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC. 1]

37. TS 9T Feveeme ¢ . o1 (=)
38. ATATSRT Arae Ug & &. for. (Scareeh)
39. TN AT U T IT TEAAA ¢ &, fof. (AT
40. TR faT Sevaama 9 o1 ()
41, STFITHT YT TR %, for. (FAmam)
42, =TT w4 &, for. (Ieara)
43, FATT =Y T UT ATee & wie &. o1 (I7rah)
44, FANT A U T &, fof. (ITaras)
45, gaz e ve wie (RRmqe) fr. for, (=)
46. ZAT AT U T (FRT HNT)ZeaA99d o< . ol (SATITT)
47. AToSTRIET ATHHHTT 2eT9He STUHETUR (A1)
48. fomar g zeare e uare . o, (=Aamam)
49. o F (2T, for. (ST
50. s<fae TR e (=mameh)
51. W= Hefvad el (2RrH) . for. (=)
52. ot gfafes 2= forfaee (=)

V. Eafern
53. dTdY sehaTs qTERT, SR 9T
T ST, 7. & e Scaras/Aaias 7§ aaqT S # T-aTs1T AFTTET AR H G Hid gU a1 srfeaaedt
STARTT (THEET) T &7 7T 6T 2
Treaeret Raamast & Fa9 6(4) F aqE A@eds® a1 J & o 9 # d9g avq & Aot Jq
SATATARI[TATFATSA T TeATATIT ST TS o

FeearH e for,

AHAT AT TS et . for,

T gt Tofaeehod for.

foeTs Sshfaa T wratver fo.

oY, o, orE. 9 T, o

Shediuere stear . for.

e wree fo.

et e . for.

TAAFIEH fo.

. Tt g ferfaes

. RTE IS frfies

. Feige (=) .

. ST T zatee . fo.

14, U TETaTESst

15. fEgwam formas o

16. TRgEaT segaerd #. for.

17. ATESA TAATAlHeA forfHes

18. ATSUHAT ArerAtea uT. 1.

19. Sty e for.

20. ST e

21. =fert fore for.
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[9r I—=vs 1] AT hT TSI STHIEROT 5

22. FoqqE qTa¥ iaraer for.
23. ATHA UE Zav forfies
24, ATASH T TeEIS oL
25. ATHIT Fehr <A o
26. TTERT TAfFeshe et sfar gr.for
27. I3 = .
28. gt et deedis
29. giex Ffear ur.f.
30. Frsmeus for.
A, Tag Fq & AFTeIEd AT /TATFITAT F TATAAT F Icd? F I H Icq¥ QAT g AT A T =T F daer 7
feoafort weqa &1 &
gs T 3f=ar fon.
serATfed we qreq st ar. for.
BT Totfaeder Saarsast far ur. fo.
HOH TR ST 9T, fe.
TISTEATH TTSH TEIel TrEfeT e ut. fo.
2T = wfaw sfear . fo.
gs Hred e o,
EUEZIHER I
Hrfere g f.
. fro= A (off) for
. EATT serdtea e u. fo.
. Erarg Few wmrfT
. ATSUHETS smerHTed ut. o,
. ¥ w= T T o
. w4 fore AT smerrfea ur. o
. 0T o ST smerfEeew . fo.
. T we ve geate 9= 3R o
. T E=E T
. TTEhT AT
. rareT feteny "rew ur. for.
. I T o,
. ATl gpeht Sfear for
24, ATHAET T wsfter ST . for.
. THE AATAT AT Tl F i AT daell ATeRg=AT F "o 7 serey/feeaforat seqa &
T 1A 1%
FELT ATE TSI ATF ST
=t qiverer st fawm w=mera
A =L .
st = fo.
e aatT ==
FSITHS ATATTIeEh AT U T HIAer
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8. I FHTIT for.

9. el e SfeaAT uT. o

10. Tl e Trefe ST ar. o

11. FIEHET

12. 2rgreT foheTesn /e uT. 1.

13. f STUT s UE ' weiem

14, ATAHRETE T o

15. ¥ree o smermtea 3T . o
16. Trehr

17. greeil Teifrgshet sroereast Zf2ar ur. for.
18. AT s U & &, for., R e Sevaeme d1EE for. s /it smee v &€« o
19. g% wWiex £ forfies

20. T ZEEIS 3feaT o

21. gTRfaer ¥ie for.

22. Tt fo.

23. T3l HaZEeTd, 6

24. ATTHAFT TAFEIFHA T 2241 uT. fo.

25, TH wEEdH St . o

26. M SIS ferfies

27. TR g um. f.

28. srEuEsEHT fFa= e for.

29. srEuEsiEeT gt Sfifaafar for.

30. AT=fT gepehr 2fear for
SIS o Raas Terh1al g7 ST g L@l T8 qrasiia® wred & =9 § i Raag qerl gy J&=qa a1ed &t
ST TS Iqeqedl FLAT 17| HAT e Teit 5120 6 a0 orarel 92 aa T St o § 2o o 14 2
T ST 9 Raas TaERl 1T &1 T2 AT il T 3T TAAFdT % 379 5 TH 24 & gae |l T2 T
B U2 TH TSRS ° gl HT Saedah ot M 1AdT o ITAl ] THRIL (AT 5 ST S8 TRl GAAT I AT 4T
TAT 8 T 39 AT Faag Tl i A5l aqTAT TAT g1 ST A HEF AT MAAT AT IT GAAT < AT TR bl
forer foam wam g 75 3 ST sem 9= 21 97 g1 7 9= SR S 3T Fd |
ATATH AT T Raag Tl & Araedq GHAT T AT a6 S Faar1 Tl 75 °ff|
STEt el AT et Raag oer 7 7 a1 Ty & 392 337 § T 7 & aaa7 = & 0T Ara9dqF AT Teqd ol g
7 A= H FThT ATIT STAT &, Sre THARET FIT AHIR(T Faag Te7 AT TAT § 37T ITed q2qT % AR T A=A
ot 7 frRTE R 8

YT ST G ATHIA: FH 6 adishd [Hagidl (SHTUud) & e 9% Y&qd a7 & A1eTE 9T AT § dag aeq ol
ICATEA AN AT IH AT TAT JHT [aehl LA 0l AT % AT TT ATaiga Hrad (R aAR1 uaemsdt w21 T 8)
#1 gt areaardt FeammEdt & aqag-ll F aqar B e & 9z Faita B s a5 & 20 aes o &
AL T Yo AL AN Bl g2 & Bl AT FH & (o7 TATed gl

= T2 9 fa=r w3d gu & "qag awq 1 ararg fAfse Ji/smai/smamat § 6 S w@r 8, sraaht F qred A
T et wrfsie &hf TorET o forw fEus & fetue i o s & o sore = 5. ((fEee) 7 o seama G
g1 T St = oot & o wrfemrT F TEios F Feiua 7 g & 981 A9TT 2|

SATATH T SRR ZTT T 0l TS GAAT 6 §ae § AeTF GHAT T5 HHT G FeATIT AT =T 9T a9 T
& T A UHT FATTIT AT STgT AN 21, T AGHTT T S+ TROTHT F TASA18 A7 63T 137 8



[9r I—=vs 1] AT hT TSI STHIEROT 7

Tg = 1 qaTs, 2015 F 972 e 31 f3mwaw, 2015 (6 ware) (o s St=srafer v frevemssft wgr wm ) % &t
T g1 Tarty, eafy Fecrnr F o wafaat f sitg & af 2012-13, 2013-14, 2014-15, 3% 2015 7 fZFa¥ 2015
ST ST T srater st orferer foha s

TRl o A SASTH & TTeT HETATL AATT AHET 6 AT T Hag 1 § Hag a€q 6 qed HT AT A
TU ATHERT 31X #T g1 AT, ST AT S[&elrd & a7e ATIora ATe=aT T Fifeadhr ggraeemad (Seherarsueu)
g Sf= sraty afga e d9 aul % oo dag a9q & 1Al & SIara A1 3uded FH 1 e har @ am
STt = aforms § arfeerrT § Sfetarsusus & et 9¢ 9rEt AT 2

STt &t TRt & g fafa = Raas vt g7 U 70 a6t oY =71 92 aneat & q9i9q g i aqqTT S 8 #9q
g o e foraT 3T e arifse St= aoms a2 St gRT a9 8 &7 T 1= g

HHTYE TSl & TATT drafrars & o dadet S & AR &9 § 9aqq 6t @AfFaT 3T #1 65.93 9T
O /AT 4T 8l

= AfeEaT # et Raag v gy Mo g 9% T&5qd =41 97 et F data afdsy grr 39

TR & o= FoF ST &7 &1a e 8l

g, REradis saare sk g a5

5. Fda™ i § FEmrefi= Scure e i -y € % ge Uee Fole IcqTe g e Fwrgen ® =JveTs 2100 Ay
T 3T /s 25 FHft. T 8 3% STeT Y AT9-911T ¥4 & 64T e a1l gle Uoe %l IcaTe (e o/ d1e 1w
offel a7 el % &9 § A7 Srar ) St Jrere 4950 T a5 i Arers 150 T, T 21

LT § UH ITATE AT & ST gTe o & SN[ qA1 A5l 30 U g ¥ I, T AT 719 TATT T 6 qTeq AT
¥ e ol & wofe 3oa1R 8 T ueeiee e ot feve A a7 fere R = faes A a7 fome oA
T AL e TRATT AT T e oA a7 Tt o7 To1e T FoRATeT 211 39 Scateai &l (Uehes A1 TX-Tuwes (RaT a8

7 SFtar wfgd a1 3a+ foAT), fae a1 Ix-fae, amr=iaa a1 Saeediaa, sear-aiiaenet gLiterd a1 quiferd av
AIeE IT A-ATIeE AR BT Tohd g1 T ICATE ‘US-Iee T AHTHRAFRAT Toe T THTHRAFRAT HAT o AT
T o3 a1 amiga dee A7 TS AT R o= 8T 9iAT & ot 21 J9d gl 39 ScaTel | gl
T & F #g v At wwe F {S/AwE e g1 99d 81 3T Saaral & fuswen, st fErefE,
frerrsfonT, T¥aT AfemT, aTT 3= arfe ST fAfs e seenwor hharst & qdia war S @&t g1 ¥ IcaTe desarees
T 9T sATECS AT FHIT TAT F el 21 Thd 21 Tt H o7 A7 17 sremay &4 it gre Ao Fore e o7 wied
oTtHe g =918 F Rafsa wie e ar gre Rea e a1 <37 0= a7 =+a e a1 2-31, 3-81%, 4-81s, FoAees e ar
R T gre Trfent Tk aigd fAfeeT s 1 Tfent =awar @ FRft o= qwm afrar afgd giaade we
et & Tt ¥ T2 BT oTFaT T2i| TFET § gre Tfer SR 7 e Iearfad a7 gTe Tee wrear § Hel/fame #i7 12 offe
T e AT 2
Tt S F e ® fAwforfag arfae 987 &
1. TEAH A % gIe U Fole T
2. T F UH e AT I IS oieg o1 o TAFSITAT el Toie AT Fle [T T4T 2
3. TSI & sreaT wiee AT FeT T F gIe 1o Fole IR
4, FAeT T
6. TIET FT TART 7O STIIARN ST &1 § AT STar g S serwited, e i 9 A2 aed/3c@ed, fieg AT,
T e, HiHe, Ia<ah, ATIALATATSN & ol F2 3T THERaT ITHeor Aigd dStrd arHm|
7. drHET v HETgew SR ot 7208, 7211, 7225 #iv 7226 F A aufiha AT STaT g1 ST avfiwar Fad
TTRfde g ST AAHT ST & aray a¥ et ot avg & areasrdy 781 2
Rataest, sramast, ST i = Raag &t % Sy
8. Fraeft & waferd qal & daer § Faiaei, srarasl, Saearel A7 7= Faag vt g w1 i wfeerT gy §a
qHE T A e 8
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To of A faamR e (e =7 & o 135 i FHa- TEEe | H TAIET Fed are 3919) H
gt & & gos awer BT § gam e #7 Ffaog JT0EEt 9 3aare & Fewaren, sifaw
ST, STHATFAT il T T AEAL, THAAT ITATET T I[Uracdl, GHATHT TOTe! § < JFfTheor &
ALY I U faeqa fFeer Fwzar arfgu) dE= T § w7 diers arar oftel e drers 3 . & 7 2r
e srfers wrers arett oftel St Arers 10 fAeft.a stfers 21, T1 & e FBar 797 21 e #iF J9rers

HEAUl g FAITh IH IcATGH HT SATqH TANT 3T ITATFAT sl THE TATIAT BT gl THE FATAT S AT
T FEA | IE o8 IcATR 3T FISH o (94T gIe U ATl (o7 GEraT 47 2

7208, 7211, 7225 =¥ 7226 <191 & AT AT ATAT TEQU I ATAH TN F AL AT g1 AT 3T
AT Fole Uee ICATE IAH ATAH TANT F ATATT AT g AT Irg TTACATIAT AT UH-ZAL % €A T
TART AT AT HIAT ST HhaT

FATFTIT THATT FTZAT T Tl Uee fei/FTEat, Freg ofiet 07 Frgat, arsal iz ST wat F7 Icared
T o FoIT T Tt 37 S TR SITaT €1 U=eT Filgel (afse 10l & a8 ggeaqul Aeqad] 3caTg
gl ZEfer, offe o e &Y THAR Fleet sifad TANI o SATHT A-3TT I¢ATE & AT v TTAEATIA T
Tel |THT ST Tha T &l

ATF=EFTHRATA T FAR-AT IcaTal T UF 1 Har foar g e adhaa o 3ta ads & Jt9
FETF T AT 1 TTeA o T T AHAT FIA o (o0 TH A faaT1 Fwreer it v 92 4oft &1 srfacwre frar
AT g et °¥ SllY afa ITRT | Fgl T80T S T8 g1 THh SAATAT I[Uracdr == sraer § arg
#T w11 FT UTECAT H TH A % FTIL F FTgL Tl AT AT

Tt T AT FTHN ATTF § AT T qg1 ¢ 3T T % T3 § FaL 6l T2 A TG il Aq&T T
faege faadia g1 Swefid 7225 F o1efie afiga scare 3ueftd 7208 F 7efie anfieha Scarai & arqras
] H T & AT U Gt [Faiia 3 % fore 3 us a9 981 war S 9 g

FrfereTRatel o qHT TEET F araead fAeawr R fTEr afa Eeewr % oo awqa: & srenr-stenT
ITATET T FHY ST A1 o 1 VAT et faeeroor It faeget stent anTd S fasht 6= & SIqame
3t g e zafere afq Meieo sfea 81 eoa: @iea & 9ar Foar g 6 Tt &1 o fa 2206 @0 &
FATAT AT g1 THE AATAT, FAHTT A= & FIHT AT | I AT LA A=A % el g1 aqar
Tl = AT FwFaTer § Agr Afq g gt AR o

ZTeT T forfies 7@t et 7 1.20 7t 7 1.6; feft. #rers i v=em Fredi #f gl F § 1897 2
ATEAT fIT ST I[UrEcar ST ATYfT 6 FHET A FARaTel 9% FIET FEAT {i9H g1 FId H [uracar
o FaoRaT & FAaH ST ATAT (UHSARY) FTHT ATAF § Fath STy sf HaArs srqfdawal ThaiFg %
& H THT AT i T Tl HLd gl SISTUST &l 3T Tie] I Tl o Al a1 A0 ST TaET
fRrtor wefiedY & 2rar 8 <7 S Ardue aE Arsud 2062:2011 $250%T, £350%T 450 41T 3 AT
H gl

HIATT T I¢ATE AT AT | Agl HeAd g &l A= 1AL | gL T@T T A0 UH &t &l =Ffee
IR S areraied, PR o sasreras a=t § s=@nT G Srar 21 6 stean, S U=t g
TATITT A= ATEL T@T AT € &l AT A9 o6 Q1A H q1gL T@T AT AT T

TS SATI 3T THUHUST Tl & Uaeia el verg &5 wiet (foewer wsear g 400, 450 i
500) ¥ 39 ASAT AT AATT T ot (Fieg ASadt 690 THHIT ¥ fereF) IT qreard’ sk Tat
FATAT ST AT =T f0 3= woreelt & &t woret 1 fafawior w2 § a9 78l &)1 7 SR gy
Taed UHT TRt § T4 0T §) SIUHS i UHuauet T ATt At annit S qa-r § wrhr wgift
g1 T AATAT Y[ AITHL AR I T F T AT TAARM Bl SATUI | STHT a6 § T § Fls (07T
UHT UTECAT o Tl i IcATET Heed H TG99 7@l gl

STITE | gIE Toe A &1 a7 UF 9w I ua228#dt F13F § gear & o ageaqol S8 o= 91
fafawtor % foro S8 grar 1 g # g «ff fAfAwtar s it fafaat § & w8 ofr o Gl I
T AT Aot ¥ T 2 formd qam wamafas, 7t i anfeas Fervars gh g0 =i it wdis fiag
1500 FHOHT T 7 7fers g1 UA22% et I 1 27 Trenaredy S+ F it 72t «rar S Argu) T69h
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AT hT TSI STHIEROT 9

AATAT, TA22TET U T Felt A Aty &ha amE & qefiq quia: afiig 9gi 6T ST adhar #iw
AA! F v THTO fordr foAT 36 U= o AT it AT A 6 oI AT 9 ST § UAeAret
+ft form 21

STTEERTET T el = % AL F SAEHEEd S©Id % ATl Hl ge Al AT FI1h o Tl qad
FT FaA 12 IIAeT AT I2ANT 6 o7 Zrar & T G AT A0 & Hit A7 Aferq &l T
FATAT, SIATH ATATT HIHd (THATSHT) F FTF T ASTAIET FATIIN 6 for smarfad w6 it areareft
ST | FTgY @M AT AU AerHarsd &9, e SuFEar avq SN anfe 99 oy sreasm
ITATFATAT % Torw Frf=raraatet it qoraear # ##1ft g et qrex RS § 3 = 21 sJear 3=
raTad FHET T THE FAT § ST ga¥ [uracdr # gl

ed ¥ srer fafawtarett g srag = & foru wriar 7 S== darea ey w2 I w# e @6
T SITaT ) UE T i AT frH AT § FeMis T AT hiEd | ST g S TH A ST
T HTE ATd Tl &1 el gl gTe e 3T Al Ao 1 A= 6 fory wasf Hiwg Raifid s #1 sy
T SITaT 81 TEUH FE 720825, 720826 T 720827 F AL o+ ATl fUwee #i¥ AATE e Aee
T FIEAL ] TTeALTT 8o T Fe & T S0 AT SATav &l

fageft srqfdatell & srarfag & % I AT STt IS F AGETT ST SAH UEHd, THES,
THHTAST STH YT oTTH &1 37 UST T IATET AL AN FIT Al (AT ST @7 g &l F FHF Icq1
el 81 zafere == It et F I F arge T AT AR 5@ At T IT qqard ey
THTU % 21AY § off ofHe 981 §1 Tl g7 THEd U< § 55816, 60%16, 6516, 7016 (TaUL 1074,

THUE 1075), 8016 (THUSE 1080), TAU1095, 50 sMTAT4, THIUI10, THSUA81| THIT FeoAh!
ESUST T T T FIA FT AU FAT g 6 I % 397 I a1 TN Tl AT/ MT &Y
PR # FoFaT SITaT €, 39 S 6 qTA o AT qEl o gl

gTe Uee fHfer sorfaesd 919 Aiiues & (TFuAe) HT Sremuasr & Afaair & forw g0 &
T & srard AT AT g S sreArT offd 7225 1910 % AT aArd &1 WA IAUTEHT F IAh! w7
Fiee UTeRT g § HHT &7aT g 3l TACT F AL | THALUAAT Sl [0l T5l 72 18 &l =7 TH1Y,
g IUTE AT § ATMSTH & & ITAH Al gl FLAT o 7225 1910 F Tefi TAACUAAT FHl Faa7TH
ST o T F dTg< 1@ T e forar Srar gl

FTL  TALT FHSIE o o0 FEIOT F o Jmeue qrent 1 Afaardd: a6 e arel Tie 6 T&ed
BTt &1 TSN HIT HATAT T 9T TohTE 3 Tt 9T 2 Toe et A fFoe Freer (Tadios &
T TFATHTSAT TE1) Tl TELT gl gl T Arq(awdiat d gle Uee A < [Uhoe Fed JqT o6 AT
I A H AR T2d &1 UH T F STINT HUT a1 o o7 AE AT ST @9t g1 g ara srgiaddarar
srafd SuwEeq oY vEEw € & ff aqrg 7€ 21 rEua1062 i arivd 1079 F aefiA ety
arqfararet g fafafid e-v=ero=eT we #ir srarfaa vadro=et e % v 97 s30T 98t BT s
THAT 5| T TS o AATT & FTTRIHAT 9 SR Tl &Afd T2l 2l aahdl &l

udfters Jeedier % forg Rreaerfia ofe A o smafdaat  srara IO, THTRAT ISR 6 T AT
& FATAT HIs faFweT Toi gl TSNS F I STalrs FIT TEdTad qasiq ISi & qaqed fhet I it
AR @l ol T2 Gl Ad: ITATE 6 AL THATSIT Fl dTgY Ta FT AL AT STam 81 66 TATang
THTATE ISh! TEATIT A TAT AT TR T AT THATSHT ATELAAT | AT qTgL T@T 7497 gl THAT
2016 # &I, TS F1 A TqT Aol AT (o6 THISAEUT % SAATT # SN Fl @i qal 9ga1 12 2
arius/msuRT=UE I, i 9o F oo s Wil sl e ue 2062:2011 £2504T, ariug
2062:2011 £350%T ¥ srsud 2062:2011 T450TT F ATET T qTeardl 9k § e &1 AT AT180
FAIR T SUNRT AT H TATFAT3A 0l T&Id Dl I dal HL G96dl gl TaHU=dEt I, THUaUHURA],
SUFE 3T Hed a9 FAAT T @Il TS ST AT Tl ok F FE & AT AT FFith qa §
zawr fAafawto 7€ grar g1 Hiduaus 720825, 720826, 720827, 722530 ¥ 722550 F aefiT
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TFATTAT AT | ITATL Tl g AT Ik AT AT ATl STATAT Fl ICATE 6 AL qTEL L@ AT
AR Tl et T 3T I= SHISA AATT T Toiel dl TTedLrel ek o e & AT ATl STThe
Tagre ga@dr, BT gEdr, TAUaUaUHHT Uaad ST 3T Aded J@d g #ed aq wareT &
STed TRAT ST T 8 1 ATeArdT oo | ge &f T ATfgul

TETATT 4F % 1AL H ATET T T8 TfF FRIRT GaHTET A= 6 AL F IATE F ATgT T AT AR

aiaazﬁwmﬁmwam’m

9. B I ZIT T 7T e arfarsrdt ey &3 a0 T g Aergam &

.

9.
T.

T AN 7 A T g 1 gre T wreal o7 ofiel & Joa® g & AfFdedi siw warn % e
A3 ATAIAFHAT BT gl T SANT THT T 3 LA 7 (a7 Fed 7§ 995 g

fodas oedl 7 g1t § T g T At 7 off THT THR F aF A g

fdee T F ggar weqae wa Scarel § dafaaq St f off Sad wea o wel/fier et w71
et SeaTe % Iy & Hae T@r AT A7) FwET €9 H Y ITmE F AN @l grar 81 T AT Fwed
T Tgol Il SITAT g AT I a1 TANT AT S1aT gl

Tqas Ter |1e7 F AT AU 39 & [Fg w2 # w7 1 THF AATar, FAAAT H AT H AT o
IAUTES F HOe FIAT ATGU AT ST ATEAT & Ivg 37 AT T AT 2 qT| Fae AT o6 T AT
afewtar == == it T T2 FT @ oA, 37T STl F A8 @A FT AL Tl gl gl gl Baas
TAT T STELAl &l ATTRRATA Figd AT AAATArS T & & 7 BT ST 96ar gl =96
FATAT, AH FaAtast 7w = g A e o scarat i uEET F @99 § oJ9E 42 3970 8
TG IAHN T T IS FT Al ATTF q51 g UH g Tl Fegqaig gia & S A § JAT3 T v 3970l
Bt ISt o ST #7 9o F3 arer UF o\F UH Fole & & Sr Srers gy AT o
ST 8 g Al [HEA0 e § oA q@l § AT 394 I AAL0H AHE qgl g 9" udlers I,
THUE1541, TUAUHUH E0H >= 580 UHAU, FH FIEAT T TATT 16UHUAHTAS AT |

TS T TETITT ST & GTET T AT AT F9ih Udiers I= w6 F arardt § srfera gy T8 g2 o
L JURT FT TAATT A AT AT AT F 209 T I F &6 % Al 9 &AfT 7@ ar @t o
AT, ST srafdr & " whiers I % &0 & sraal § 2 o i 2 w2 & s fasht fma 7 ff
astt & Rerae g S Stens #1 afa g2 udtens I % &e 1 sirad srama A S0 9-99 2015 &
T 5959 . =9 wia ATE 7 FewT drerars F 0T 29,142 HY. = g1 T udtens I F w6 i
AT A S 20158 702 2T, 9fd #Y. a7 & g femray 2015 # 370 #.27. wid #. 27 ¥ 7=
FATRT TS qUId: HEAH g S I IHNT AT 3T TATAATcHE IehtedT & forw Fivar faeaeaiia
wher fafamtaret & f=r strar 810 Srers fEor Tarethr sraersit & aqare viers T F w5 F Icarad
e ofT § a9 B

TS UEHACY, TF-gT ATSH, THH Arfe % Ao e fAfawtaret stata s, Fedfueaw v sa+
av7 % forw gramTa/u=E I wEha it TEEH & AU T TgA gl daT T&IF Y &l 8

AT gt srear fofies afgq o=+ faas vl 7 78 % foar g & vo a9+ smarfaa 3=t S
ITATEA L AN ZTT q21 AT SATAT €, FT IS F F1IL T qTgL TET AT TATT U Teq1 7 39 IS1
ST T arTd e € 6 U G oI Il % AT HoRd 6 g AT I AAATT /AT 4T g1 ST
TF UH T&T AT AT 9T UH Ui 6 g Baag 7&t i Iuereg @l FIdt g T TF 75 ST
UH I=T Roreg Iw2i argy T@d & aqg 6T § & d@ag 7 #irg feoaoft #ww & fafa & 781 grm =3
TG g, UH TeAT FIT T T AT i STATT Al &t SATHT ATRU| T IEAT ATaT 7 T =ee] 3=
T I g sraferd a+ft 327 oiw fafaderi &1 fafawtor ww § qoia: gew g1

o fgaag Tl 7 TETaTT AEIHaerd & quey §ff THT THeh A 0 o) Raausg oer o Faa Il
srret #1 fAfde wfgswr F awer drger @ 81 78 dre frar smu fF S weiramr 7 15 914 2016 F
dfaw STt= oot § Raag Tei & @t st & fAeare & Stt= & o) St wemam 1 7g [Aoag oar
o fedag 7el & sqrel § & a2 951 g o7 78 Fewd o & arge vaq it 95 f6u 1w a4 I=t &
FarfamTor =eg SRR g AT STaT § ST AT § ST i St i o st gl T o Raas
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TeTeT SIStl TEATATT o TATFT LT &l AT Agt & HT| ST T A= § IcAT8 M 1A Raas et
F fore F1AT =9 7 97, dfaw 7 arenwr g1 a5t Baas 7er ot e siiesT & qwet st 3ca1e
F A HaefT Iegl ST AT ST Al AR &

IS UA22FET F A #, STAT AT AqUCNT HIMS F FATT FUT ATT AT AU Feaml g AT
FeRfoTs &9 &, THTIE o, 1= FAara <7 o= gifcash Farudrd =3 SR &1 feeafmt gg
Iqsy FTe 90| Rt A avg 7 F7 sy oA srar g e e 7 awqen I # afeeter e
g ST A § TATFATA AT SEH AT 00 @l TATY AL SN qATRT It H1 fafqeior Fze # qoia:
A9 Bl

feqes weft g sy 3w 1o e} sraasia sMTae A § FAih A IUNT 7 Hao IAFT IcATET FLd]
g afew 3o AT sram av w1ed § sArEaTe A A arqfa ot A g1 =9 day # St me

TIET JHTOTTAT ST TATFATAT | TLIeqd TAT 6 T F T7&T TGRS Al ITAed F0 T gl 37 Tgqar
T ITTEraT 3T fAfead =0 & geartad B @ 81 S9H FE Hag dal g o 74 U 39 a7 IS F7
afawtr F & quia: aaw § e Raas aaf 7 Sf= & a1ge vad &1 Sy B g

arfderd g1 i

10.  RdaE 9err o7 =3 I g0 A= 3oare & dafaa qmwat & dag § B 1w sqrat o7 ey
FTRT |7q 97U T ST il ST1= 6! T g 37T T I747 7147 8 e

.

SUT fRdeag wersel g 3R U st § =7 1 ardt 9 g w9 gor fear @ 2, (i) 7 3=
ITATE % T | ATHHA Tz U AT 7T T FH2am, (i) =T ITRT FHiaaq I w7 A7 F2ar g

oraT 3ted AEr gt @, T (i) FaaT I F forw, =¥ 3T F 91 UTEF F AHIET qgl 21dT 2l
I TN A =9 aas TeAH1d * qral & qae § v fFeqa 3w arfae TR g1 sieerd 7w s
FIT aTfer 3 T et Y St T 8 S 7 Are T Strar & 5 A 3= o v vE |t I % forw
famtor i erwar 2, g erfaa e & forg /i &1 72 81 ot F off Feamae % & I T8 9w
g & = Sermr 39 g+t U= @ [uin W @ g, e o o aree e € ofiT S| aa §
STARTRATAT I AT oft A g1 @ Faug I 1 [ewrfag v F oo Gfve faag gaswed 5
LN T FAIHIT Tg! AT ST THATI

RdaE TaER g7 T8 T 14T 74T & T3 Fizd X Fisel § Tg1 & TF gf Ao § ATHA qgl 1hAT 7
aFar 7g ot T f3ar g & WP orq s ie-ftda arq & v g S § entaer 98t R e
TFHAT| ITEHTT Tg ATe Fd & (% FF H UF g7 Ao § Flzo T Figd § Ag1 & dae § UF g
reALreT S e FAT T arq o S7-fafaa arq = F @99 § UF &7 dreardt S w97 e
gfderer gl g1 aTead | IITAHTT 7 Ao @ & dag § I3 § qreqardy i & § oad 41 8wz
3T offe TIAT oie TF gl TTeALrdl STi= § FIT T gF ATHA g1 THeh AATAT, TG Ioold [T ATaT g
qTe M7 &afa qrfSr &f TUET & Jag |, TGFRET T FiZd a0l wizd & q1 A2 offef 7 wief it offef 7
TIEl % |1 TAAT T g

Bdas Tl ZIT T T (<37 74T g FF e Toe (THAW) Fizd 3T offe/wre FonT-Te T Scamad 8
ST STRT-31T IUANT a7 g Y THIAU 3rg UH-gE< FT [aded dgi AT ST 9FaT gl o0 dae §
STTERTET g AT FLd & 1% TaAT9 Figat A2 ofie/wrd I AT-T ICATE Il & [oTThT S-Sl ITANT
BIAT § AT 3vg U &l [ATHTT IHRAT FT SEdHTA Fed gu iHa o sar 81 =& sremar, gie Ao
i H (AT AT T AT (FIA9T AleTe TF) Al offei o wiel § R/ET 761 97 Tl 97 &, Ble
Tree Tz oMY efiet/met & FBfAwior & o wgr /e §F safvad & 8 UF G977 grar gl Ta: T
T UF B 4 | gle Uee T Hied i ATei/Iel FI AT FIAT ITIH THAT gl TEFRET T TH gt
STr= # FAf9er ST ATt &7 STERT-ST@T ITATRT 1 AT il 9¥ IS FIGAT STdae gl gl STreer &
Tg | FeAE T 9T qreaardt = # g SmH us g areaardt S= § Fwiga v ofte 7 wiet #wi
Tt foRaT ST =T 8 | 98T BT, UTTEa 7 gle e Fied ¥ gle ee ofiei/wel & oy sremy-srem
qTe 3T &t /TSI il TUEAT =l 2l
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THF AATAT, TR 7 A2 a8 0 o 2(30) & "awr aeq 7 U Ut aeq % =9 § qivdrg
T T g, ST 9 § arfed fRu ST 3 forw &t ST Tt S % orefite awq % "W T 1 A7 T AT g8
IEE SHT ET AAAT UHT a%q 6 AT |, Fs A7 qwq, S TATT TAH (2 § AT g1 GHIT T &I ATohel
ST T AT Tt aEq | FhT HeAdi-sperat Feraarat aret gr | T awq F q9 g & e #a
THA, VTR <6 (70 70 Fg AT, I Sl AT, I8 Sfad START Tahe el e ATrorsas
e v g anfe 1 3= g1
Fg TR FIT Tg Teh 1247 747 g T "Fize § 951 gle Uee" JAT Tl IcAE AINE Aol gl =0 a9 §
TTTERTET oI FTe Fed ¢ % "z § 8 gie Uog" AT AT Ha7 9o 0w § g1 foars 3 w@r & o
FAATT ST H AT qE & 7T Forar 72 8
g T a7 AT 8 o Bemrd= Scae § 3 AT, & w7 drers ardt qadt qrer ofte s 10 . '
rfer it JieTs ATt srfer ATt offe, I arfie g1 7g o 7% &3 fagr w1 § & wore i Jrers 7 v
HEAYU § FI1h T8 ITAE & ATaH ITANT 3T AT & STHIHT T LMl FHl TATET HAT gl T8 Th
o a7 g & " o oW i & 9ga e arelt aequ (| 7208, 7211, 7225 3w 7226
I ATAH STANT F HFG | TAT-AAT 8| qaeAT X ATST FITE Uoe IcATE AqT STAH ITAR o Haer
H AI-AAT & AT Ivg Uh- L & [ddhed & TR AAAT T ATAT-AIAT Hed TR Al AT ST
THATI TTTEHTIT ITLE T ° TEHT el gl Tg T foar Srar g o # = 7208, 7211, 7225 v 7226
F TEd AT ATAT ZIe o8 Figd ¥ o1 T TSl SAT-3ET g 3T IAhT TTLEATLhRAT 7 qT TTeqToaad FHeet
TRT § 3T T T ITEIT ATAT-TGAT il AT g1 AR AaTd W27 T g o6 97 e # a/rana it 1 w@F
g Tee Filzd o ofie T Wi = 3= g AT o ST T STamal & |97 ere@Et faseq & a0 2l
TSI T8 A1 XA ¢ 1 aread § Hdg AT =9e] SANT g0 (A Ha ITATal & 99 gl 36 T6T §
TweT faFed F IR SAUAT AT AEAT-aqdl HIT ANT AT FTEIAT gl THE FAATAT, FH AT IATEH
HIeTS ATAT offel TAT el & Hae § UF gt dredredl ST+ Fed # s HIAT areT 7@l gl
ISR T Ie FXd & o6 [oraT [MI=07 SReT & dgd MeRTiad hils Icq1E Had ad q& [Hehiiad Tal
o ST wohar, Si@ 7% T Raas T 39 a1a F Ared Iuered T FA0 o T Jie] SRR g fHai
el AT ST 72T €1 Wiaarar ffaas qesrd 7 #rs e area 3aasy g1 :0Ar g 6 T 3ee we
= g fafafda w8t fre 57 v 8 St gadt o ave] S 9 2 39 gy § qaty "red ga v g
& 7 =i Scare &1 [{wiT F3a 3| =9 saar, faag veer quraar e e § Aeewrtaa
TR0 T U ITUTRT T g AT qET F AT, ST A IR FT (A0q 921 81 faag Tersmt 9 39 g9 §
e ATTO-HT faawer f&=m 8

Fg Rdag Taar 7 98 7% foar g % g Ao Fiza =¥ g Ao wel/ofet it orfae w3 F fou
ﬁw%mﬁmmﬁw&wﬁa%w%wﬁ IR AIT I F GHIT H FS
ISR FAAT AIET qgl (AT g1 Fad 36 T2 & F0 F T 2 SURT 7 Fiza § gIe Uog X e
Treg offel T wiel & T T & %8 | T SToRT-3 ATdad a1 fhU &, 389 93 S=ANT &l UF of
AT TaEd | gle Tee Hisa adT gie Ues offe T we & arfee we & forw wfaafaa a& fBram s
TEHaT| 54T 6 T8t oo AT ST e g 6 STEET gy weAed diedl, € oY ofiel 997 wiel &
Iy § Tgel | UF gl Tearedt STi= il SI1 a0l 8
Fg Rdag e 7 7g f 7% foar & % 7 2.00 f.ft. o 9% 0 #7 91 § e Ao Fd Fi1
ATATT FT Tg & TN AT AL Aaha | HaH 2TeT i of. F ITAeedr § Saferd aaearsl e oF Hreo
T Al FAr a2 #2737 39 3oare 39w v & oA weA & forw arey g 9w gaiorny ve et
F IcATE F I § AeHrfEa T smo) steey 7 9e wd ¢ faas vawe fGeaeia aem F
qTT TH I HT G949 F39 | Aw g g1 THF AATar, TATHTAT AT Ied § Rt o7 3carad 7 off
TFI FHIAT AU AT ST Ivg UHT ATHIAT T AT F YIS FT a1 Fael o7 HET & Aed 7 [ arar
T AT T AT Aal HL LT, T ICATRT & [HEHTE & [T U AT Al gl qahdTl
a7 Raag Teal g7 98 a0y U S % d@ag # 6 o€ wa qurar, srqia ofiv ~qAaw sraer it
ATATHS ATATHAT F FHILOT AEAT Fe¥ 92 T TgAT FET g, TS 98 91 F:4d g o UH 90 o
T E A AT 8 O IR g srufera ISt A AT Scaresht T gt AT fhar Smar 81 Faa ==
w0 ¥ T g 9w = Scares uF Raas T T AqAIad qal 8, T9H 98 A4 Tl (qeadr
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= U=t 1 et w2 a7 S0 2o oTemar, gAaH Seer it 7T UH T H HET [Hu g, S
IR | faoga HIS@ g a5l g A 38 THT Tg FLG IS &l HLAT T&TF FIA 6 (o0 FHILO gl gl
TRATI T &, UF I4l F GHAT § FIS 9767 781 g1 39k ATAh, g Tt 7 AT w7 Aqved
QA gl R 2, e % a7 aar srerar g &% i qefimd F fore s i S @ i arsue /e
s UH 2062:2011, $250%T, $350%T FAT 450t FT AU A ATAT woiel T IART FTT
fAfea T gt &t Tt T, 7 IURT 7 G767 T&=qa 60 g S=e 78 9qr 99aqr g & T 3w I A7
fAmtor #7a 8)
g @ foar 4T § & SuwsE, S ST vHuaudt, sEed § 9 gy gt @i arq e et
AT IF ATAT Al GTq T el IT Tearel §eF Tl aar 0| IEIwET I8 7/ Fd g (6 9
IR AT AT 39 U T AT FT T2T & AT IHH TH SHHT AT FA 61 gHAT 81 THF FATaT, Tg i
Trftg w9 % T 7g1 2, T ffaas 1e a8 vrg w6 F vquaudt, e adure oS |
EIEGHE]
g T a3 /2 g & S & v ey U=, uH22+#dt it gre Tog ¥ & IcA1E F Ay 7 Aot
o StTo) e @g A Fwa g T A 3enT 9 g qatar € % F 29 U v fAmi w1 § gaw
T IR ATaT H AT § TR % U U "weher Iz v At siw argfE off i g1 zafo,
TR T Al FLd & [ 39 U< Hl 37 AaeAT H A1 & A< 7 Aewriaa qgi &ar @ g
fafsrs fRaas veerd g 98 % o w7 g & PeEmrdie soe e @ siemfea e #1 fAewrfa
T STTU wife T SrETal i TAAT § THET SAATT FIHT FH g ST HHG HIAT ATF g1 TF dag H
TSR A A1 Fd 8 [ el IS 9w &7 FF da1a gid 919 | 39 U &l FA=ereie 3cme % Taw
g fAeTfaa T80 o ST 9o STeTar, STy I 91 Fd g [ dlerdied Te a7 aamq areqd o
ST %7 STATer o T TRl AT § g9 81 [Raas aeqshidl 7 7g g1 24iar g &6 T U= 9a # qarfeq ag;
FFT ST 77 sT9aT e SN UH U A7 (A g1 FT T@T 81 A SN 7 g FATH F o7 SATIE AT18T
et 6 g 5 o 2ot AT #3715 8 3T 9ea § wa=nreh & forg sitermfea € it i #2 2@ &
g fodag vl 7 98 9% foar & & F Frfar S99, o sfie s & s "gre demred Aoy

TSI I T A" G Aerited I 2 #f =i Icare F arav 7 fFerfEa frar smo =it ==
U T AATT Tod AT o F A8 3| T8 T o7 Srar g & g2 Fiwg Feifa & s =it
TeAZIelt (e AT & AT I, AALTH & & TH IcATE I ATATT FHIAT T TH Fael | ATIEHRET 7 T8
gt g T Fitars Fatast w7 98 =99 391 € & F 39 U FT q7ed 981 F7 I 8 ATAT 9 IS -
AATAT | T IANT &l &ATd Al 3l Tl gl THE TATAT, T AN "gTE eedlsd 0T TSI IS F
" AT U U diges gle Uce Tid Fied" T MATT Fid § T49 g1 T SAN 7 I AT F21 8
% 3 9= € g % aAterHied Muaiare, 396 a2 a7 el ged Haiars &f Aqaiad de< g1 7 I
BdaE TAFET T T8 a (<37 47 g 5 THh-4, THh-5 ¥ Tah-581 ¥ U= F=rria scame" @
et e STa) qorfe, Raas Tasr 78 3uia # fawa @ § & 7 39 39 I # R s |
qeAH A1 8| Baag TersTl w7 ST a1l & gudq # g+ qre weqd F 2

THH AR, 9 AN 7 1 Aigd T8 =i FFar 8 & 7 2re Toe e swfFsa aig
Arivies & (TFAUAe) ¥ e Ao diges U fUFes Fied FT WA FT THhd gl AT 3T IS
fAreTae % for srere ox fa=me /gl o S |

FAUT IT F T ITATET FT 3T & 1AL F FAewtiag w7 F e faag qased F 9% & d99 §
TTEERTET T2 A1 F:3d g (& et oft Raag qese 7 e 3 A@ifas araest & 919 9 & AfFAtEe 981
e g, e fore B3 3 ge 1 3maT F3a1 F1ed €1 o SrAtees = 9o & y3@ee & fore FEmree
ITATE & FHIATT IS FT [AHTET F % AT FT AATH & 8 AR AT SATaT 8

udterg I F fAvhra % gy § Raag qaart & =t F g4y & 7g A1e Ay amar g G oders £
TATITT o ATAEA H A2 6 I1a & (Aeawrtag o @ g it udiens I & s Q@i 7 sead
0 9T Ggcaqul dal oA ST TH THT & @I 1= A8 5 I Fls @ I qal H g A
FATHY, STAH QATITT Lo T 6 AT S AT TTeaLel ST 1 AAT o I, FH Al T8 HHAAT TC
FET g2 qTAT | THIeTE U= FT AATq AT 97 g1 THTSE U o I hl LTI 14 6 Ica18 6 AL F
ek fa o o1 IifE ad 2014-15 1 arra f&gwo a8 gorfar g & =7 udters I % &6« &
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11.

SATATT T AT ATEISAF &q2 92 T80 AT T 2015-16 F I THE IS F Aad ArdTal ol 900 §
A AT 6 TAAT § T il AATeT H AT 5 AT Jfeg g5 | THAE U % T 0l oA9q AT A 9t
ST T Aty % SO ARt {2 T2 o) 7ee] SR A off 39 "@ae 7 "reg wae fu A, e artesT 1
faferaa St= it off| ot wdtens I & w5 & 3o % qrae § AewrtEa a@t A ST aswan

STET T 39 a &1 949 g o =i St 219 ST 5% g, TITIFRRT 98 91 Fied g (& g
ICITE Fl, FaF 90T F AATAT AT T SANT & Icd1a 9 i = efd & T@d gu 3 &7 7
afeaTiua T T 81 STTEErT § IeATE % Y U UgAd § Td GH TEAHRE 6 qh1 6l O a%g S
#ir 2

vt & fFaw 6(7) i ffaw 7 & a9 7 witesrd UF Faas T g1 g3 98T &l Teqq (6T
T ATET FH T2 HeA & (o0 a1 g1 T2 A5 Baag Teaw sq2rg oY a1ed & da9 | T 1aar a1
FMET FaT 2 T Raas e 999 7 % T8d 39 A0 i q1e S ST BiHe § TE5 T HA 6
o arex g, <o I8 SO ST ST AT A19F AT ATMeU qlieh o7 (gadg qeqshidl &l ferqoft
F7 faam smu) wifeEr o die e § % wreta gepht e o afga w2 Raasg g 9 5o F
AL F e U2 w1 AewEa w1 Aqrg o g1 @t Raag qaswnt grr vH Aewma = f
TroeraT 7 qrar AT AT g1 G i uw st -ertas e g, satry 39 UE g 6
T AL T SN HT I FT QU g1 AT 7 Ale 2 ¢ & vH Faag gawe 1
e 7 7 9re T AT 8 i I S 1 Ay TATH € F qTHF Tl ¢ (o9 [ A SANT
T 3HH e o U g w97 feoafirt seqa we S AqAta & A0 o 39 qaedr §
STTEERTET 7 S TaH =9 § UH AT &1 ITATE 6 A< F arge 7 Fed &7 i fom g1

T fRdag Taa % UH AUl Ff TIHE Tol H Gahal (4 v 47 I, s o qgri=zers,
qeAT % waer [ewm & for sy o mam o, 398 aq9 = # Sare & aray ¥ e B
STU| ATeALre T ST 50 a2 % T=AT 377 [U-IIT % AT 92 Al 7% 2| 7T ff 77 oo F:ear sraeas
& o werfaeers, qeear 7 verrara & sifaw Sti= afvormei § qur-arei & sre ¥ Raag qeerd & et
Fr St i At 3T IeaTe F I § T R i s 98 & of S oo 6 faag vaewt g
ELREAERIRRIRI

THTH F&q & dae # qreard’ Fawmaett & = 2(9) #§ a8 wrage g & awe awq § aread vE awg
q g, ST Aa | drfed fhu St % forg &t S WS S o1 a€q F qEIT F9aT U S § rerar vHT
FEL F 7 B UL Al AT a6, AT TAT T T2 T TA dl Tl @, AThT S0 0 AT Lol q&g F HI0HT
foreret-sperdt ROrorareli arelt §1 Suered G=AT F MG 9T A Raag werwTd g B T aeEret
T § TEd g0 TIHET 7 JAidH ®9 & g 9747 8 [ 9T 3T g7 IATfRd daa aeqa e
Hag 390 & AATAT awqall § F1E AT T q81 g1 FrA1 gf Witash fargraarsi, fAwtor shrmsit, wrw i
ITART, 3carz fafagert, fAawr siw Ao qur aeqet & SRw FftFr & dad § qadig g1 =1 &
Tl ®F H ST AT0oTF €T F TAEATAT FIT T0T g1 STAH 91 Fl g7 TH-gAL F T T
START § AT &1 TERET 7 F°fad & & 7g 9747 g T o At g AiHd 3o 93 o § Iea §
AT FT AT E Hag TEA F A TEU B

R ST T & 30T 3rE

areAereT fRaaTaett % Faw 2(7) § 53 32N F o7 THE G 6 @

“(F) "EE ST T AT UH HHT A ICATEH] & g ST THIT a6 o (A AT07 ¥ 399 2 el FwrdsharT o
AT 3 AT I SCATGHI | g ST I qeq T AT (0% ICATET Ih a€q & Fof AL 3cATET HT UF J27 Zear
AT 8, Tiq S UH IcITEH ALTUd ITfed a%q & (HFTdehi 7 ARl F ST grd & 7 F T3 394 A
BId g AT UH HIHS UH IcATehT hl T4 SSANRT T T dg i q17 Sroa)”

12. 999 &1 AATET w237, §99 AuASey wid forfes oY #9¢ e @i stear forfies g srees arfae
TR T €1 U T ITATEHT F ICATEA § T A IANRT HT Uk =T (a1 a1feet § oY ag AT g 3carad & 50% o
ATEF g1 ATATH T T AL ICATEHT TAT 21eT #ie for. 3w Niaer #ier ve araw forfaes grr ot a9+ foram @ 8
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13. FAATT ATHA H ATARIRATAl 6 T AN 6 &9 § qgl AT ST GHdT § FAI6 ATERIRATSA o G5 aeq I
Heframs § Hag 90 F AT (60 g1 TR o S04 | T8 a7 747 g 5 78] S2RT 9 o7 70 | ararq &+
g1 AT A ATAT AT H 39 AR IeE F " AT, Fe SN F IcATEA A AT ICATEA a7
A # 39 =i 3ae &t @9q 0¥ a9 F7d g agd 79 2

14. AT: ITTIFET F T2 17 3 saaani &7 9°d § da5 aeqal & Icaad & 92 @& 9T Feall § ¥ 39 S+ %
TS | ATaae a9 5(3) % Ha9 H T TELAl Hl T FHdT g 3T qeardt Haamaett & 7w 2(7@) * aga
T AN &l

. Raeg vasr g ST Tu ARy T

15. fafme Raag me=ari g e g Rty sqdy sk wfsrd g B Sra g g, 9 @ @R

. Fleg Ucg T, Meadrzse T AT W-Ureg ATednTges I & T JIT IATEl F ATl 9%
Tl 7 T [T Faer g7 F Be oS FAC ICATE AAAT Figd H IL-o1q Fa" qreaidl ek
e | faedtas e FAataret 9w afage a9ma S SIS SaTE Rd | AATad T ST
FiTh o ForeT oft areawreft s & eaefiT 7al 8, S aformaeasy a3t Ssaedy 32, AT gle Aee
IS il Hgl ATHUT o T H GId Fd g, 376 (10 T g

q. Sr= &t srater "afafafeea & =7 § o T g9a oftg" gt AR UF au & S At Aty F S9HTn o
e s fafde wfes g w=te =7 3 yarfoa s Afde wfesrd g0 w=@tw =7 3 srfog
RIS 18T I g, ST ATHTT ATHA H TIS@ Aal gl B: WIg hf o= i srater foret e a7 ag=e
o forT Tt 7 g T g 7 § FH TF a4 gl arigul

T T IANT THUERTA HHT 9ok o § a9 2011-12 § 5% & 99 2015-16 H 12.5% T *T g5 Fh
T " B 6 € | 39 X fadi® 15.12.2016 F F3a § e oS T & AgTdl 92 20% TAT T
TETATT 9o AT AT g1 T8 STATAT, SISIUHRST o 173 TAUH FHISh GT AqH ATATT 10T & l &
e EEmrdie 3oame oo 2

T, THATSHT Tl &1 RIS ST 0T § AT ATTATT FEIeT Al shl /I T FHHIT qg1 FHAT SATT| qTeredt s
T T & I ICATET 6 STATT I F@TET Fen, o IRomHeEasT I ISR a8 gl 1o
THATSHT T, STATT o § FHHT TAT TATITT o T AT & 918 TeId I il §2e07 7u e it
AT A= Al T2 FE £ FIHG 0T 9g W E AT TG A ST ANiE S¥ Juegeey T,
ST, TEATY, SO0, 2TeT =T Y 7E &

T 3y o F srerrar, fAReft Scured AT us g ATy YA HA SHT HIATAY AL-9[eF STeT FH AT
TATHAT Fd gl ATATH T ATTHH FT ATFITFAT TAUATHF T 6 o0 &G F 912 I == 3eara
I SATATAT T d& FLA T TG FHTLT AT

9. & AT HT T BIEHL AT G390 T ATTHATT ATIE FAL gl T & [FATT T A AT 3907 T gle
Tee T IATET I THURUA ¢F H [Fia? 3t (5% & 12.5% TF) & G et 147 8l

3. TRt et ST STeT % e Uz gt AU arfen At usitat i ot off SRt & a=r 97 "9
AT % A U Tooft g emddftardug & forg o § ofiT o et & Zerhdt T F9TaAT 27 aehdl 2
AT F ATHE AESATATEUT F AT T ¢ AT IS F AR STITHT 3 AT 92 & ST &d T3l 8 AT
ITHF 2

. Fal, 2016 H ot 7208 F TEq AT AT AHT FeqU 3T oY 7225 & qgd o+ ATeAT ATAFH TG0
AT SAATT HIAT A ST 6 AL off| 36 @ gu "SI & sratey arrus" §ed & e Tt
HTAT ST TR T 37 39 9 A= 7t B smam =rizu)

3. T AU 3 AR el 7 fAaiaehl g1 «RIME T Ieqras Fwal § Fe S{1q dq< 72 ¢, 3r=d Tal
B AT IATEHT F AN Feld T AT IcATe AT F forw ST 3= Fif Feresiarst FFar g

. T~ § oS SN G IIfed ATl & HI9d TAE 92 T AT ATHA qgl r AT TA1 F: H,
TRl AT TreAardT et § TuT FAiftad aqees 5 ssegdrar U it fAfore sraest i @
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e H fawer TT 8| Arfeewrhaiet ° TS, worgdd, fasht it anra, At @, w2 tE gad e d3 g,
ae gufxr ofix Ffteq @qq & dae § =7 & geT AT
FIET ATAT | FEmrdie Icare it STeAeET awqet F Icared & foru Arfererwatst geT Ffted gud i
ST TET B ATt F q9y FErdE Ice F oo /i SH-gEae | § J9fh 396 g g8
Tt 3eare i Fftea gua w1 T fo@r /@ g1 Ffteq guq aret awq0 TS | 990 @l gs e
STaeTET aEqel & 9T & =9 § fF=mT 981 Hham S a4

16. =X SN ERT i e Ry sy sk it g R @ awsr @ §, ¥ 19 R S

.

st it g7 9 F(3) ITUTE & TTed & IAgTd & Haw | I ATTwThal IITFET & AL FId g [
Hag FEqal I TTeAret o TAATIT T & R il (HRTieer F3 Fih Q@aATdr I97d & qrearet
e AT it 9 LT Bl

Hag aEEN & dTed & q1e7 §, ST =9 a2 ¥ €0 g & FArer, quw, o, T[T @9 s akd w2
29T F T & gIe Tog Fole ITATET 6 AT I¥ TeArel ok auaT | STueqTsha 77 g0 § qd §
=TT SeaTE T AT 9T H qred gor €, a5 3R Ay At g 2l

fAaTaet #1 ==t T3g & TH 1T AT AAHET & [ o qTed HT g7 of Tg & [orTe a0 SN &l &t ar
T2l g T F=Aree Ieame it rana fdd FTh1 77 g2 8, 6T o dafaq o & o0 9@ 4o 7
w2l

i g siw
17.  Roeg w=rt g e wg st sk wiftemrd g (g W@ @@= @ g, saht s i € § &l ag amEr
T g e

.

TH AU & Hag H dag gl F AATAT 97 Teadl eF R F Iahr wrAar a7 ghgefia sarma
TET AT STSAELT SN 92 FAIET T1a T2, WIS T e FHLd & 1o Trearedt ok H7 3297 &t
ST =TI RS AT THAT AT T SN Tl HATAAT G ATHL 39 T TEF AT ST THATAT T
T HIAT g1 THF AATAT, TTeAULT e TR & AT 92 F a7 Tdael F97a1 g i T &1 419 9 Uh
AT |

TSR T A1 FId & [ TE T [ Gdg TEql 6 AATal 9 Teardl e aEM0 A F 7] IANT
T AT BT GO, T TATTATT AT SATHIAF | el = a7 ¥ FIgA 92 AeTd gral g
¥ dTed AT ATAT TAT A3 IART T TG TUTHETET g a1l sl THE T FUor Fae 3w
ATHAT FIA o o7 FAT FHAT Y TATH qearet I F7 % o7 grdt g qrieh 7 SN &1 A7 ared
H THRTIAT FLA o (o7 HhTael | AT AT Fohl

feaag Tl & =9 % & dao § o i it srater 6 91g & AT AT AT, TIAFHLT T I Fd &
5 areardt whraret "aedt afafa fi ferfer (Sseadien ey der st/oEd/e &= 16 3,

2000) ¥ TqHTY;
" s qTed S % (o7 STeT Hhead =l AFTS AT d¥E Aig 2T A1 T e FBhat off

T H ST 0l AT il ARG & AT 318 7 Hehedq S: ATE & FF Al qal gl Algul”

AT ITLIH (ORI AT TG gU 6 |Tg il AT Fl ST 0l Tty & =7 § o= ST FovdT g1 TTems
avg AT H AT 6 7T it = A srater Fwr o g

TATATT 9 T & Ty 3297 TTealedt ek & 99 g1 sarai § oy IS &l el & forw q@rarT
[ FTAT SATAT g, Faish areadidl ek ave ST 9T qTed & ARl TH7d H d{7 FLed a7
HAFTE ATIH ATATALIT TATE e o (oI FITAT FTAT g ATh B ST qTIed aeqal 6 a1 TAre &9 7
HFHTEAT LA | T g1 Fahl

T TLHTL FIT THATSHT 6T JFaTd Hag <90 & Faiasl gy yoqa &f T2 F7 FAqr & a@d gu il
T | Ig o AT Ageaqut g o THerSdr 6 A1y F forw srorar SISTuwdt 51T ovTer straent a, S «off
Tg B, AN &1 THHT qIcad T AT o THIATST T 6 HIZ il AATer AT gid & TF Tohelt off 797 gerar
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g.

ST FHAT gl THATSHT THATH I & dT&, T SN Hl qTied AATAT § HLET & (oFT TgaT T29T1 Z80h
FATAT, THATSAT HIS(E 217 H7 372 g A2l ¢ o e 75! ol L&l &l
Baag Tl 7 7g % T 2 15 femda St =7 2w whmae ff #ieg 81 STt a8 91e wd
g 3 dremdvm i gt i et aEst w giefira s F o g ferdua #7 agures g
ITNT o ATA-ATT THT I | AT T AT ST 1 THE ATATTh, ATA0H % AISE g+ & Ig Hehe
Tl fAeheraT 3 TS qTem T2 81 W8T 3T 7 ST AT THH 107 HT &Afd 721 af =il
fedas 90 & 39 T & gad § [ F9 &{T AT F9. T G2 ATHT AT FILA AT JISEIAT 6
LU AET gl HTHT e AN &, TTEHIT Tg AIC FHId 8 (o SHAT 9o § FIg FLA 6 a12 A 77 AN
FH HIAT I AT AATAT 6 T AT Fd § G99 7ol 2l
TR TE AI1E XA & 6 IcATa #hl JIAT 6 A6 AALTHATIA el STAHT STeT & 978 Fhu 17 )
THE FATAT, TAHET 7 2 Aehuf § SISAHTAEISUH F ATT Ahe| 92 74T 647 21
Raag T4 F =@ T% & qag ¥ F w39 o atas g wg =i wfEar § ¢ g,
TSR I8 A1 Fd g 6 q9a8 Ageaqul ara, S fagwr o s g, 98 78 & & #=47 smarfaa
FEIU FHT FEU 5 AT qg1| et ff Raag qerhe 7 e A7 ave ywqa 7@ #Har g & weg =
g AT dag awqo ararfad aeqet it ot § G991 a5 Tei gl THE AATaT, T SN 3T daE
Z9TT § ITATEHT FIT AIATS e IcATE THHAT § HIEEAT $q< &1 ThdT § oo Tg AT d¥ 386 siad
STANT & HEH § Hag aeqell T TG gl S1aqml Tg AT Iearad 17 g 6 SAarfad aequ oY 3 9§
AT a=qu T &1 TRAThT ST AT ods® T § ThH-gaL i TaeqTa=1 17 &l
STET T Sl THTa T qTedrelt S[eh T o AL F qaeg g, HAT 9w < Afaftaaw i gy
9F(3) H AL =H THL &
ST & ST TTIeT g & T4 7 Iz % TIHT F7 T8 ATHHT &5 13-
(i) g7aT FTHI TEd & 1397 7T 75T 8, o erfd g5 & AT % araras® w1 I8
ST 9T STFaT FIT T F18T 9T [ [Aafas 9727 #7 77T § Fi< 98 13 04
g727 & &fa Tg 79, AT
(i) FIETFHT T FFTET F AATIGT 341 Feq # 977 H1A7T § 9727 & &1d 5% &,
fored Trfed arariaa aeq # THT ST AT 0 F7F TRITIIGIT & 3797
FITT STT7 FT TIEARIET 7 FT GERTHF THIT FH I #1 T91947 5, ar
FHT TXHIT TTTT H FIEGTAT % ATETH T FT-EM7T (2) & Fasia qaaed’
THTT T GIEARIE ] Y7 TITT 17 1 TG & G5 #1 arei@ & Gl gew
&I TFAT & TG 59 IT-G@ & AT oF HTETTT F1 TG FTaGFAT BT
TJrRIE & 7=4 (a7 g3 a7 Z1 g1 F17 59 a7 777 (3] #1397 § [F4] a1a #
gid 57 91 UF go& 7 YIaiT 39 a7 UF I arig & 347 srowm, fod
stea=aT 7 313132 337 797 8711
TTfeeRr sfae St= af o it sraedT # qreArdT oF qaaett TAE | AN | Haiad " S S
FAT
FAWTT AT ATATH FTT TEIT TAAT/STET & TIF AT AT F g o2 o= T T2 8, s & dag
9T A G FEGA & qTed, T TS & HIL0T AAEF Fl &ATd T AT Hai T FHILUTHS dael I9AT ITIT
gl afdarat faag sl #1 98 % % sass g Yoqd 979F Adhel o7 IIwrHT g dAiwsi &
AT AT F AT TT 1A [F FHIAT HAA 6 ATHT TAd &, TTFRET Tg FIe Fd & o6 ag Ji=
T LEATT F THT ATIAFTHRAT FTT TEGT FAAT 6 LT T AT il HEhdT ST TATHAT & a2 H TAH
AT 99 HqF 2
qred ATl

AR AT g (THE), = 9&, faia fiwa sz ares miSe

18.

1) T &
T 9F(1)(TT) F g (et a¥q % Haeg H ATHTT JoF FT qread:
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VA

19.

T FT GIHIT J7AT F FH1T Teq #1 Jad1T #1997 T a8 37 [9997 (6) F T&7 T977 TT [FI91 F TTIT
TATIAETT f[AaTa® &9 97 47 7 97 & faw 377 &1, a1

ST (AT 9T IT §7 # "G FT1C 7 SATIT 1 GIHIT TI79T H THIT TG 1 F% (@71 7 g% g1 5947 77 [Fa7a%
9T T &7 #1 FI9T [397 #1 2917 791 3% 93 a1 7 F4 (@1 137 3 F107 U1 [@71 @1 3f=a qaar 7 &1

TFFAT 51, T TTHIT F7 [Aeafatad 4 & #15 Ta 517 .-

(%) THIT Feq F1 TaA41T TIA17149% FIHT TT FTHT 7917 3T &7 (6) # Havla 977 TT [FTF1 & ST [F9faw
T IT &7 & F7 (347 39T 19 9 T 1397 TIT &1 7 TTaT

(@) 3T ETRT (6) & AT TATT TT [FTHT F ST TIT [FETRT Forrerias, [@#1 ST G TH7d Ud a1 gq rad
Fiz & G SXH FTT 39T § TFT &G $1 IHIT AT,

TRT 75 [F IRH a1 @ T ZAT [FET @ T TG F HATT F HIHT H FIAT TgT IFT Teq B 1491T & 39 F TRT
T FIFTTRT 39T AT & 577a1 T5T GHT TG T IIIET [397a% & @97 § Tg1 1347 777 8, 3977 & 397 7 #1%

AT F19T TET &, 5T TTHIT T F7T [T FTH FTeT 397 7 ITH] #1097 & T2 F 1397 179771
AR-ATIR FAATEAT a1 9T & G99 | I99m:
areaereT RaaTaett % aqay-1 § Fgr T 8

“7. TT-FTHATT FTHTTEIT et 9T T SITT F HIHT H. =T a5 q1fsiT F1 70T F77 F T yma &
THIT 1T & [T Freaias &7 & YIarT 1397 TI7T S&a1 GIarT T, SaeTFdIqars qouadr aaraiod
FIHT 2T, TTHT, T FT [T TIT 4T & FTATT TAATEIT H HIHT TIAT TRFIAT JT % HATETT TT
STAT FTIT Tlgd U [367 d1¢ 397 & 577 90T & [T #1897 94T 757 Ig 97 781 &, I7T 341 577 377
STETT GT [T STTGTI G795 39 & [3F79 # &7 797 95 3717 F1 3@d gU 7128 Jifa#1<7 37 997
TZ1d 1T UF GHIHT TTATT STTTEIT FT AT 397 FT FIT [F9T STTT HIX FIT 3 THT G FTTE FTE
TE 347 [@aa17 g1 7¢ FI+9d &7 & [F=97¢ [F47 ST071 JI977 7T 1 1351 577 12 39 #
T § [F1T q@grgedt qraer § #1 57 qred] F1 F JT9d 7 g7 9T g1, GHI-HET ¥ diaT Frears #1
TG ST & AFEIT TTFIT F1 131 ST [FAT 3 @97 FTHAT STFTEIT TTeT T1e2 39 F 797 & (397
7 giad [F97 STT0T ST 9] [FTfrar @7 & farg oF agiwa aagrate garT #1 o

8 (1) "T-FTATT FHTTEIT FTAT 9" TTFITT FT 59 13 9T [9d [T Fifaa137 Trra a7 #1897
g7 & FTSTY [AZTal T 1T 71 37 a1 # &F F 777 &1 [or@# F1T07 Ud 397 § 707 Feqal 13 317491 37
TTE (3) T (A8 A1738T & ST TJeqll # a5 god g1 il g1”

2) T8 FFAT qAIFHTT AT T 3 F1% @9 ford 579 & qaadl did aul & T [@:8 g7

AT T 2151, F [FH] GFET 3 THET FIGFRT ZTRT G171 T % TSI TF TT-TTA7T THTTedT
FTEAT @4 [FETRT ST FTFT T 8, TF F2-TATT T TTeT T 39T &1

TITIT, TT-TISTTT STHFTEYT FTAT 39 IT UF 39 & TAI9T BH 17128 FIIGHRT FT =TT TAT T16T

FTTE FFT 36 TRFTTT HI THATH T TFd & 91 I8 IIET FIaT g1 13 Uar @ 37-937 (3) 7 fAfze
TIARE F ATETT T2 TF =TT FTIFTET FTAT &9 Tg1 5/

(3) fAfee grfaarRT 537 arae 7 f[Fafatad grss g7 (@< #2973 #77:

(%) U T F FF GHAFT FI=IFFT TG A7 99, 3cU1e, [@1791 797 [a9T aigad #iadl, arar
TIT [AF9T % T & TILET TH F7 1797 AT TAT TIT H1 917 T T Gl TAT 58 TATH
fa1 f@Fr 75 geaerT & 1347 g1aT & ST 75 13 #7 &7 ({397 #1 arrd areaias &7 & ara7¢

Tq7 FT ZTATdT &7
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(@) THT BHT 31 ITIET TIa1 TAT [0 [R91a q@ad] 4-arsire sreqaeT JTe] & 3377 T [T
fa&qurt @ srefiT g1d1 81 @rerse FT 1 9iaqid &7 TRETT4T # 5T 7 g @17 &g 17947
STITT TT FVIT %1 &1aqia # TR0 To7T YarT & a4 4,

(1) O B Rerferar aur @iy #1g7 F FefiT gt § 5 3 wH & gererT #1 w1 [Rfaar a9ar
ETIAT 37 TR ET 3T 8-

(%) 1397 3T & TRFTT T 7% 97 [357 71 8-

TG, TFT 26 TTE 7 [R78 g7z & e 97 fafad &7 § qgiqq areq a7 sar g 7
TIEARIET T # SEfT UF FUar UHl df9F BAl # [T e [Rfaar aa §idt 8 fAlRE
FITgF7ET 97 7 TAT 397 937 F (3122 [Agial @ 437 1 & 6 § (3137 [Agial #1 @ #7 % 8/

0 R P o 2 s e W A P U KA R L) L R AL

20.

21.

RaaE TeF g AT AAATEAT AT, AHE oA, Haiq Fida aar qres /rfei & dae § fhu 1w Gy
AT 37 g STTEhTT ETT &3 SHAT TAT 8, ITh0 (1= 6l % g, S 71+ {30 77 2

.

AT FoF AT TUET TATHT Fofd it a0 q@iqaTd! & e 92 g, S 39 T8l gl ST g7 & Tehl
S AT TAEF AT U, FSAT @Ud, AT AN TATIS HT AT AT AT AR

T/ (TFAT Hverd) F T Arqfaware & forw qred HIfS i AT F it wEATE 92 e o
T g T T Hag qwqaAl & AATIT 6 o7 d=H0TH AT TET FA F TASAT F W qoffed ITd (THETT)
FfasaaT o Ffeql g1 Fea Foafed ar=q (Tadtfl) =7 i FHdi F TFHET ol § Fih 4 a1 29T §
ITATET %l HIAAl & e G § F T Faa & | ITIERT 0l HFdl & AT G gl AGIHaers® Hl =T
R =T fAatasi o ScaTaehi T TET ATeqiae AHST 6 AT T 347 AR

"STTET SAE" ¥ YT IF ARTEL 7 0T qrearedt 37 % aq=as 2.2.1.1 F fudq g, 50w & 17
fRfEe T a7 8 7 9= At it TET ST 6 d@d o aTof [HAiashl A9aT IcaTedl gl T 0
T % areme 97 i S AR L

Fg Rdag a7 78 Yeqa a7 § & afe 779 el |1 20% & FH g af a9 g7 & e,
ICATEA *hl AT 3T THET AT o ATGTE I AT AT AT R0

X ST gRT Qe

ST o S =] ST 1T AT ST aedT Adg (THE!), aTHT 44, [Faia fima &z area a1+ & d9g §
weqa forw Ut srerer T arfeer g fSivg &¥ 19 99AT 47 8, 39 IhE 5

T SANT 7 A I o AL AT | ST IcaTE 0l Ferehl T = A7187 I8 6 2

=H 91d T A= F3 # forw aaite wrr 6Nz ¢ & d9g 39 # Scared d9a aeqel # 9ed F g gl I
Soares faEmerdia Seare & fasht Scures &t A & w9 FEGl 9T T @ E AAAT A HIHd AT F
foru ferfer i e & st aferes &)

T FT AT AT ITTEF AT FATTEAT T 6 A H Gq qgl HC ThM| s AT S (Tseg2rar)
et «ff g2 T 7 W AWES! F FAGaq GEga qeathT F A 9 A F IcATEhl Hl AT
AASTAET FT TAT TG Al AT 2

STF T A & Ataarar =atas Faat F qgq AR amat 1 @ @ wa [ aigwet wr S
& Fqa-1 % 9T 7 F ATHAT ATHT JoF FT [Feior F3471 A0

= 5. 7T, & Rt ot Scaresw/AataE F ST srisaedT SHag 1 T4 A6l (6T 2l
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22.

23.

24.

25.

T g sy
S . T, F TS T AL-ATATE ATATEAT 2147

TTTERTET TE I FLd & o ARTa o9 a6t | 91 oY e ST 63ad (Teegdiel) & ovd 9aed 390t g7 areare’
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qTed AT il % =47 80-90 45-55 30-40 40-50 70-80 80-90
FATIE | THAR
ST T & i ESEITE A
(Tuw $rTHd)
AT 'FI(\?SI' *kk | KRR *hk *hk *hR Py
ﬁw ﬁ-q-h- ﬁ-q_d- wxx | Rhk dkk dkk dkk xhk
qre mﬁ_'{ *kk L1 L] L] L] L1
e mﬁ_"r % *xx | KRk dkk dkk dkk *kk
qTed AT il % =47 55-65 | 155-165 80-90 95-105 110-120 | 20-30

77. Tg 3@T AT g T3 qTed /1o F1hr faF g T a8 " <of ¥ F=mrid Scare & Tl Icarawi-Aaiast grn
fRu U fRrtaT o dae ®§ MemTaett F siavta et ST & afde 8
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9. @fa
FraTaent, Rataent, wrEaret i e TRt g e e fde

78. Afd | Fafed 72l % a § ufaarar Faas sl g0 & 1w sfiw it gy v u [eaes

FAvTET 8-

(F) e A% § Fod WIS 3T IUATST TG 1 HIHdl § Rerae ars g, oo woreasa e i fiwdl § frae 9
gl a9 2014-15 § #Tg TAEH, AT HIAA AT et ahed Higd qed Fod HATA hl 74 A a0 Haal § 30%

T 60% T &t frae o g S wereasy vase Fareed #f wiwdi § 30% o 35% T & Frde s g1 g
AT ATLATT T N AT AATEF ATH AT e AT UHT HaT 6T germehi § AFae Tfaeagl #7 amaar w27 %
o st fdergicns awar fasfEa T 9wl saforu AT wE w10 981 8 % a3 3= it arasear §
Fr¢ free s

(@) AATAT & Fael ATAFT AT =l I g & 3T a¢ T AATAl Al <90 H [ o |70 % oA # a@r A1
LR

) AT T FTTE H FT TAaTar TORIST F TEd ATATAT i ALHTL, AT T 1= FhU 34T AT=rehrarars i (e
T giRaw AT affm= F e ux 81 AT T TTST 7 A= 3o F g9t Fa, I 3R g 7w
T AT 9T g 3T TH THIE ATLATT ISANT STATAT I HIAT FT FL120r w2 g e 7 & Fxeft scaes w9
afafea gea gafda Iaaral % Fata scared & forw g TFa TSET & i A, THe Frsed & Arardt
T FoF gId gl STITET & SATHEST % ATHIT =AY SCATEA 3T @Ud % S1= ATed HdT Hl L Hd & forg ot srama
FlA AATALTT I

() TISTENATEUSUH o ARSI 6 AT a4 2012-2016 Fit AT & IF AT H Hag aeqell f @ad § 23 e
#T FfZ g2 ¢ AT 9Ia § o @Uq & da9 ® § AT H FHT g2 Bl

) R IaTe il FHT AT @d § T 6 AAT4l 6 00 § 99 2012-2013 F o F qA-feway, 2015 TF
TS gfx 7l g2 &, Tath T a9 2013-14 74T 2014-15 | GITeq & F FH A| G Fa(2rd 977 H T § &F
& ATATAT T I FAad o, 7T I90T HF TAAT H FF o AATAT 6 AT % H [Ze8 § g 981 g 81 TATAuHS
7 7g aee forar g 6 o= 2o & srandt & ga7a & G § T F AT FT AF TG F AT 647 10

&) T IUNRT % IcATE o &< § Frae 981 ore g 3T AT g1 § A’ gi3 g5 gl 39 ATd e 76% & &ar
START % 3=d & & qar Forar g 6 fafa soersee 7@l 2, s & aqmam w@w g1 12% F7 arse &7 2Zear, =0
T & ATATH § GAL HT Hohdsh Al g o6 AT AT AT G HIA 5 [0 G IcITE § Jfe5 el gs 2l

(=) YT AR AT HAT STANT % (7FT T G AT FHILT Fod AT il ATY 1 FHT 2T gl FLhE d a9 2013-14 §
FATg-TTh 6 G I TTaag 7 (37 97 ™o\ Foeaeq 97 § G947 € FAiar $9=a1 9% Theeds b i
TATE TS g1 FIEd | HIAT Al ATEF AWTT AT 6 HILOT AT FH FTAT START 2l T&T g SCATEA il JAAT § Bl
T 7T arfere At g% 2l

(=) Fod AT %l ATLH HIFd AT FATIF ITATET AN, T JANT & s Aed i IROmHT & TqT F1F 6

AT IHTSHT T Fod AT FT AITT HLAT TST AT AT A TAF IcdTaT AT AT F FHTLIT IATEA i AEIRT
FIAT TET 9T

(=) Fd 2012-13, 2013-14 3T 2014-15 § =¥ AN & &l Afq @l ge o Arfereprararei i warfoq ewar,
ATAIEAT, Ahal ard, AT It a2 afaers § gfg g2 off, S|t 39 Scarad & /e ffw a+t g o

() TI=T § TH T2F T TS Iod TGl g 1% SA1= AATY il 35 AATY F I SUHASe] Feid [offHfee F fasaae
Y Sredt 5o ¥ foud st 2t wfeeat #r a7 F fear om Ao foaret F aqEr 3@t g aware § /e,
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©)

@)

(®)

(®)

(M)

(@)

()

2016 ® FaTTer® T &1 JcaTad gafr ATl facia Fafa 9% =7 F1eF % ThrcAs I97d Fl Afaq arfed srarar
% foru e T8 7T ST FhT 2

T T SaTahi bl AT i e sRtiaat a1 ard &9 F3 & forw srqeene 7 o $i w61 % Freo
At g5 g1 Srald =Tl HHTT arert faeft afiarsmret § faferms st 1 e B )

ATTRTRTATST o qHTIH fac i TRUMTH T FILT AT | Fod AT il ATLH HIAT AT TAT ITATET il ATeH
ARTT AT g1 AT ICATaH @lg TATH AT HIAA AT AATT FLd g ST oh 37 IcaTad &l (Aot Faaar +
ITATE T TAAT H AT HEIT FATAT g1 LA | HITT HIIA § T 0l A8 FAT 21T § ST o6 Ferel I2AN &
fore swg 7= 21

ATI=RTETATAl % THal ATH | FHHT AT FT HILT ATATA § (€T FA, AT T ATATL T AT ol TAT 0T
AT AT T AT @+ geT 2

Tfx FTT=ERTETATS T AT AHATAT HF a9 2012-13 F T I FATC TGAT AT AT Ivg AIAT 7T SUAET § a9
2013-14 3T 2014-15 § (ST 92% TF Hl g FLAT ST TH THX TAT T T [ForT o 3T ThTed®
ST o forT sraTat v RSeHa T8 /1T ST 996 g

ITTRTRTATS FT ATATAT 6 FHILT Al dfodh FAE TAAT AT § T2 IS il TUTAT HATET AR AHEATA 6
FROT AT g5 8, AT o6 A0aF oo 7T Y HI0dT F FA-TT TS ITAT g1 STi= FATE o TEA § AT T
SN & HAT AT AT 400 FFLA T2 A Fats 69 § 3894 Aheer qfaeaal H AT AR s
319 AL ST TAT AT § 330 AT ST o

Fr=reRTaTaret it fata S, ad aEar S fHT IS 7 SET 10% TF FH off| AR '] SR O
302 AT ST Ifd #Y. o7 & T u¥ A9AT Aaiq Hiwd 3gga & of, S & awa # g s arer et
ICATEHT =l I Haal & 10% FA =fF TATq T = AN Al ATA9Ear § w7 ff| =99 78 g gar g &
At efa =g ag=rs 1% 2

T TS IATEhT I a1 (st faedi= STERTaai T a0 7 F34 & (o0 sqeere F f&asme $F FHt % Frer
AT g2 gl Sraid ATer HATH aret! fageft aRrsmren # faferas s & Haer B 21

o ST g1 fahw g Aaew

79.
(%)

)

Q)

(=)
(®)

(=)
(=)

AT | Faferd qai & a1 § 73 SANRT ZIT F/0 T ST Jrieeht g I a0 71U Fee fergan 8-

T ST AT F I Hag gl 6 AATdl § QI Ji g 21 Faa <9t & A= 3aame & smarai §
e At g R

ICATEA  Hag H AT 3G H @O & Hag § HIg qeqaAl * AA1d § Qa0 i g2 2

T IR F AToe F B8 § Rirae ors g, greifts wea § dag aeqsi ft 9 § iz a7 @ 31 0 T8 F0
£ ©F smarat & =i § g et gy Sraar & gfar Tar &, 59 & o 3ot & st F aoe F fFE § v
2012-13 & o ¥ = srafer (AThrga) & It & 305 g€ 2

L AN, TRT | UHT Tz F TR (0 Icarad i< St it e § 7907 781 gef &

T SRR T g =t #§ fF gf g2 & Fih oo ST, /i 7 gig g F arasg off st fateat see &
TETH Tl ol ThT g1 SATT AT § T T I F ATITET FT T2 &

T | g aTel FH AT 9T ITied AT F HIL0T AT HIAdgH ST w10 gl T&T &l

Y SN T ATTvEaT e A dSft a7 wiaers fAwe =9 & warfag gar €)1 UAT 39 I § IHIvh gar g
o = I=RT ad 2014-15 TF sr=a1 a1e i {afsa 9ot 9% gfaard a2 121 am T = a3t %
T ATH ST qaars § =7e g 9% &l T
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(57)

(#)

(1)

@)

@)

(®)

(@)

(M)

T AW & Fata Foares 7 G ot 38% 7 suer Gy s arfds fufa & swifaa 92 G g w9
afafera Frf=errararet 7 afa & Jr=ar it A= wed g9 FGial & gateq gaar o | AT it § TAqT THa

et fareeraor, shaer arf=awraTarsl & 7 H-AoaTad 92 e 2

UH fFecraor & srcAfes UHT 9a71 991 & & 99 ST A 9 # G=mrha Icamat # 9 g arfed At &
FIT ATTAF AT BT LT gl g Feqel & UTfed ArATal § gl g a9 9 SN FI a1 TET AT aafa & fi=
q3e dag =T g #7 9a1 99dar gl

YT SN &l ATST a9 & qHT UTEH A SART H UF AT Ao § fageft Iearas gy gor it 97 = fivd %
THTT O] AT Fl G0 TG 9T T < 5, graitn [Faefl srgiasdat grer 9er it 72 H9q 92 arqfd 2 Tgidl &
T3 &1 AT AT g1 TEior Frwd # werdt gra A St e, =wve Tt i aget o < 7Lt it srater F ar
AT AT AT AT ST o0 HHI-HHT % g 92 A= F7d g af S SHiad | Feldl gid HT 9aT I ST

Raeg vesi F 7g aF f2ar 2 5% Fo w1 & frwat § fierae org & ofw 9 afomweasy dag aeqat ff
Frudt # fierae o 31 ffaas 9l F ot 7 7 fF G g 5 arfeerreraret i = Fiad Hara fraar &
AT ATere g1 ATTaTaTara #1 I8 fHaaa g 6 Srgiv Foa a1l il firAal § Rde o & 90q&T a1 Hraai
FT Ig F T =TT AT 1 TerwT FT AT TS AT g fF Feo grer £ Frudt § aoft F ferae o g w=itE saw
el | Fod AT % TART l AN Kl A9 § T@T gl A ATAILaFd ST [Fequor darer & 1009 aiagd
g # oft A afE g2 2

g TIe FIAT AT AATALTF ¢ o6 T &1 61 TATe H Fod TTA Hl HIAdT § RITae 01 6 JoAAT § dag aeqall &
TET IoF # Frhr Atee fRrde e 21 39 Afa e ag | e far S =Ry & arna aga :0 Sear
B g T O3 IANT Al UHT FH HTAAT 6 THIT AT HIHd sa+l FF FHied 92 [=Faer gET1 927 8 S &F 2
I o ICATEA il AT & ST FH 21 7 &

RdaE TAF FT g IAT ol Aal g (9 qL SNl AT A AL HIAdl J FF gl Tg Al HIAT Aged ol &
o Hag Zer # AT sreafde qred 219 % Freor & Iearal 1 AT Fadl § ugel # g g g g1+
IR A 7ia FrAdr § off g g &1 IR Arcad AL Al @ T AL IRT I A =L ATSE § |l AT
ITATET T ZTH AT I =941 AT

faag et 7 ag fasd T § 7 aie Se &1 g2 afa &1 S0 396 Aiq i e 8, s Tod gaeehr
i, srfers e amrma @, stfee areT @, MFcse sEE=mT, Fod 91 S 99T, Uq Aaaara w1 w6
STIRT 74T f=er ¥q2 a% * fAforse I=IRT & [oracdr Jad Araeaaharall wf Q2T Fed § Il Aeqqar ArHa gl T
T[4 Tgd ATHTA g AT 3 GHAT | A5 T2F 3T dAihe qgl gl 927 T2 § [ & g HT &I HIT I § dd3
FEQEAT & qrfed AT &, St qf® uger Suw w2 & S ) A7F qul 6 A SN Afeaed # g o7 a8 o 7
TEd Aol FTH FX LT &1 g aeqal il T I T FIA 6 (o1 T SN 61 FTEAAT 37T eAqATd AT gl
Tg AT AT AT g o 99 ST AaaF TFeehia qal o FI0T J1e] HT JTHAT F @7 g) q(S aread § v
Frater Tz Fremm € a7 3= F fBera § =11 w1 921 AT graT THiT a8 AT 98 q@t ¢ 6 9 39
ATTF TAHIT HEl o FHIEU ATl KT ATHAT FL @1 gl T8 ATAAFT  Raas TAFHT a9 Thi § Tg T
e | FEH T g o6 T SN I[Uracdr Tod IcaT8 HT ICATEA Agl HY ThdT gl

arfdsrd g i

80.

At ST FTEOTeHS Hael & I H T A FATs F T g I Y fFdaag et g g

TSR G YT R 970 70 fHa@si i i+ i T2 g 3 371 e faeargame & = -

(%)

Res Terehial * 8 Ao o fHeaaei o Hag § o oo wref b7 hreai § {Fwrae o g A7 e gfommersy
Hag aeqel il wAal § fRrEe g g, i qie Fd ¢ 6 F= 7 i Sl § frae o F a9asT 21 g
I T Tl | gl AAAT HIAAT [ T (AT g1 TATHY, FTHT AT ThHITT & FHILOT ATE, IH AT o7 THaad ana
S I T H ATE g2 B
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(@) IR ST ag W e #:d § % FoA AT o Aimal § fRrae o i qAaar § q95 390 9g aEgel 5
ATATTT % TgA Hod | FRT Afereh Frae are @ ofiT =] INT &l UHT 7 HIHa] & GHIET ATAT Al A0 HH
e U faaer g1 9=T g S| Hr 2e SN A At afd g 2l

() YT IR & FA-TAoaTae & dae § Wit qle #:7d g o6 a9 et freeraor Fwae arf=errararsi & 2 #1-
freaTEs 97 e 2l

(%) a6 Afaaa I 7 faag qed & =0 a6 w1 A7 fSeerwor BT g & o s=mT & g2 afa &0 feor
HTA &l FHEAT, TATAT ATATA HT FHH TART TAT (F=er &2 T 5 [Afree I it orEcdr Taa Araeqharsi Hi
T FA § SHAT TATAT AT g1 U I Tgd A7 & o7 T TRl T2 o st % q9d+ Tea 81 T a1 9ga
TATHTA g &Y 3 AT § IS T2F 3T A qg! gl T2F T § [ &1 g HT T HIXT I § Hag g3 +
aTfed AT 2, et I8 T8 Fa¥ FT &1 T 3| A% aul & =9 I Aredad 7 ¢ ¥ Tg fava & aga s=ar
T FT T | TG AEqA T FOT Al T HIA & (70 T JSNRT T FFETAAT AT FHATE GEATIT g1 T 39
FIEHT § T SN % HIA-ACATET TT TATF TSAT q1 F] SN [A97q a1 § AT AT qgl ¢ LT grarl

) wH F ATATAT o GGG § TR qIE FLd @ [ ©F & AIATT AATEH @ A T TAeq & § [Feaqe Hiaar 9¢ g
2l

. wwft A

81. fAed AT A X & Aq=eg 3.3 X qreAurd! FaHmEet & Aqag- || & T2 (i) # 78 3uad g  7fe v ¥ srfeh

29T | FoheT ITUTE % gU AT o ATT-87T qTTeAdl ST= &l 31 @i g af (Aiate et 39 i & U7 sramat & a7 &7

AT [T :397 99 a8 7 Fatta w2 -
(F) TeUF F9T & ATATAT o Hael § IOFT ITed HItoe Faiq Hdd & Ifaad & 9 § =797 a1 Ifaad F JfeF g

T T F90 F g SAATT ol ATAT FHIT TG 6 AT 0l AT o0l 3 TAerd & FH ¢ (a7 AfaF g) agf

AT T F AATT THTT € 6 ATATT 6 G719 TaH AT T g TAqT
(@) AT g ST HETT A gl ® o Traeqet S RAfAAt F - AgAs ArAai & g9 w1 97 [Faier
3t 2l
82.  wTferRTY Ale #d &

(F) Hag 397 | AT | Hag qeqal T ITed FhaT ST 12T 81 UH T daq 197 & Ired &7 /i, Haamaet
# gt ~aaw @ar & aga st 2

(@) UH T Hd3 397 8 AT il AT AATAT 0l Fof A7 F 3% F S 31fereh 2

() ATATAT 6 TATE T HodT TATH FHIAT ITLFT & F11 daq <901 8 1T T Faer I7e g0y g7 &t s
TE FHTT aEqaAt & He ITAeag T F:2d 8, afed 9 AT S § F SN G 997 1 AT @l 691
Feget & oft afaeagt #2d 2)
83.  SULAT I AT H @A gU AT &1 7 o= g & dag 3o & dag aeqet & Fatar § @=4dt 9 § 71
ITUNT &1 g2 AT T ToATH HLAT ITLFT 2RI

84. areaerdT AammEEt & Fw 11 % ar afeq 39% aqag-1l § 78 yraene g & afa &1 Fgior w1 6t siw §
e THT T35 TFT F1 777 F TGT ZT [7H 71T ST 1 7777, THIT Teql # 17 T3 Jr977 7 3781 #1491 77
THTT TYT UHT TG & 53 ITIEH] 9T UF FATal & TIRUTHT TH1F ATHT &....." UH FIEhT 6l = HLAT 0 g,
& = =T &7 g2 afd g &7 9a7 99T gl HAdl 92 qiied AAral & T979 92 @F=w f3d 997 I A+ HLAm
ATALTF FHAT AT § 36 F7 A2 § FH19 IATE il HIHd it 97 | HIAd | TATeq Feldl gs g ATaT F4T UH Tl %
TATE & AT | FTRN SATeF qTAT H o777 Frae s g o=@ g areft =9 g § Fahrde s § S vg 9T Fhr oTias
AT TH A8 TS gt AT | A3 SN 9 qTed AATAT F TA7d A = FL 6 o0 qrea-et FaamEedt & aqag-2 %
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FAATE AN AT Rafa &1 wo1iad F3 arer =t S8 6 3caras, awar soam, fatwat i qmEn, @=w, araear, Faa
et It aTes st /AT 3% AT et 9% o= o o g

qifea SmTat it AT F T S TR SR 9 T

s -

A T FATEA

85.  Hag AEGAl I I HT Feriwor, a4 3o & Hag gt & AT 6 G THI AT F AT IJTATERT o0l T
faferat &1 Stre &2 T a7 81 ada afa f@Aearwor & yasETd sTiesrT F Ssfeersusud  gred o 71U s+
Frwet T faeam fhar g1 Tl Sti=r oot & sae & o #itze § 981 vaee & o S & srarfeq [afar &
oy § IR F Hated Hatas g = &t safe % o Fergia &afq sater & o smanat 1 39 F10r § Sqq=
AT & T e & 99T 9% g=A1 9@ qal o 72 A | e qie wa g & dfa s@te F S qag aega o
T & sreafess i g2 &, Star & §=r arferr § Tar T ashar £ -

T | i 2015- i sty -
RRELRS 2012-13 2013-14 2014-15 ReEac2015 | (I, 2015- ( )
() (CULEIET)) Reax 15) !
Gag T o
el qrfed 18,76,896 11,82,360 22,79,828 43,67,580 24,27,262 48,54,525
AT
a2 5,75,369 346,219 1,24,579 1,17,564 41,756 83,512
el AT 24,52.264 15,28,579 24,04,406 4485144 24,69,018 49,38,037
aﬁ' ':‘“'3&5'?. 9,345,783 10,469,749 10,043,199 10,040,607 4,885,294 9,770,588
3:‘ 1 Eiﬁ"g 3ﬁ i 1,926,675 2,854,835 2,638,128 2,924,609 1,576,764 3,153,528
;qu”gﬁ” .| 1,955,688 2,666,434 3,006,298 2,725,762 1,344,569 2,689,138
el T 1,56,80,410 | 1,75,19,598 | 1,80,92,031 | 2,01,76,124 | 1,02,75,645 | 2,05,51,291
i sty
¥ 2015 - ; .
i 2012-13 2013-14 2014-15 fgex 2015 ( ' o
(Twd) ; ) ) 2015- fRRgax | (arfifiea)
(i)
15)
Tag 29T 9 9Tfeq
ERIc] 746,486 372,308 1,002,723 1,051,529 459,117 918,234
ST ¥ -gqrfed
ERIn] 10,870 10,870 10,870 10,870 5435 10,870
AT 29 AT 5,97,034 3,31,776 3,15,552 2,29,347 80,093 1,60,187
el AT 13,54,390 7,14,953 13,29,145 12,91,746 544,646 10,89,291
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E'E' Tt ot e 3,341,216 | 3,332,848 | 3,405,997 3,428,266 1,754,675 3,509,349
. é i.' LLEIRIS 642,714 730,736 620,007 887,920 440,593 881,187
WF i ST H o 395,665 | 1,339,546 | 664,952 399,678 201,636 403,271
qd § Fef T 57,33,984 | 61,18,084 | 60,20,101 60,07,609 29.41,549 | 58,83,098
AT B AT X Hag 9t @ e

85. qrfed ATl AT /AT 6 Hael § TGRET & 369 98 @9 w2 A Aaeqshar grar g o #41 arfeq smamar

QU AT A H IcA1a A G9q % qag § AATIF T g5 31 Haa A1 § Faag Teq3l b Iried SArATal i 77 T
Freeraor forar o g, S 6 _ergE g

FaTied & GAER e 2015 - i srafy
() 2012-13 2013-14 2014-15 Rea 2015

S St T 3,95,746 3,59,083 8,10,181 7,95,578 6,33,442
" 6,38,455 4,84,823 8,02,928 10,28,689 7.41,612
i s s | 5,11,073 2,51,491 4,43,687 8,99,682 6,37,028
= 2,39,310 47,933 1,41,505 2,94,100 2,55,015
o 92,311 39,030 81,527 1,60,166 1,60,166
ERIERL : : : 97 :
=T 5,75,369 3,46,219 1,24,579 88,173 41,756
T 24,52,264 15,28,579 24,04,406 32,66,486 24,69,018
FATEER H THAT 201213 | 2013-14 | 2014-15 | ard=r 2015 - REax 2015 S sty
(#Hr.=)

EEEEEIED 3,84,527 | 1,19,879 | 6,96,199 3,01,940 1,97,757
MRS

ST - R 138,685 | 118,012 | 111,980 121,795 38,734
R 10,870 10,870 10,870 8,153 5,435
HIFAT ST 1,63,635 | 107,972 | 154,776 1,82,057 1,23,478
MURTSASIAATSr

MRS

= 38,111 26,328 26,273 2,327 2,076

o 21,526 28 0 - -

S EIEEI 3 89 13,494 1,80,527 97,072
=T 597,034 | 3,31,776 | 3,15,552 1,72,010 80,093
T 13,54,390 | 7,14,953 | 13,29,145 9,68,810 5,44,646
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Ird= 2015- i sty .
. e Iafy
FaTSed ¥ THAT 2012-13 2013-14 2014-15 = 2015 (o 2015-
) (CUREIF )
(=) (CUREIED)) fRdaT 15)
ERRUARLE 18,76,896 | 11,82,360 | 22,79,828 43,67,580 24,27,262 48,54,525
BEIGS 100 63 121 233 129 259
A 29 T AT 5,75,369 3,46,219 1,24,579 1,17,564 41,756 83,512
EEIG] 100 60 22 20 7 15
el AT 2452264 | 15,28,579 | 24,04,406 44,85,144 24.69,018 49,38,037
EEIG] 100 62 98 183 101 201
el /T 1,56,80,410 | 1,75,19,598 | 1,80,92,031 | 2,01,76,124 1,02,75,645 | 2,05,51,291
;ﬁ'f';wﬁg i 12.0% 6.7% 12.6% 21.6% 23.6% 23.6%
TRt 1 17,060,206 | 17,834,156 | 17,779,313 | 16,119,418 7,673,642 15,347,285
?)('q E'I
RUEEIERIE Kk |
¥ %: ;wﬁ 11.0% 6.6% 12.8% 27.1% 31.6% 31.6%
ATATT

87. UL ATl & IR FHFTE dle F3d 5:-

(%)

(aTfHha) H 4,854,525 .29 & MUl

(@)

g 39T § FATEeH § UAA F qrfed ArATd, a9 2012-13 § qUi=d0r 18,76,896 H.2d & a€ F¥ SATH AATeT

ATTFTETATAl o a9 | Halg 297 F FaTeed § UHATL F qTied Arard d§ 99 2012-13 H 11.0% & € F¥ AT+

safer (arfihigd) & 31.6 % 2T TUl
(M) T ¥ GUd % G949 H oG <90 F FEreed § UFATT F qied arard, 99 2012-13 § 12.0% T 98 FL T A7
(aTfEa) # 23.6 % BT TUl
I 2015- | wiw Fafy
. (@ i s
FATIeR URT THAT 201213 | 2013-14| 2014-15| R&a<2015 2015- Rea<
(anfeehiga)
(=) (arfiehiFa) 2015)
Tag 29T F gried mara 746,486 372,308 | 1,002,723 1,051,529 459,117 918,234
SIT{% 100 50 134 141 62 123
ST | {Z-grfed srara 10,870 10,870 10,870 10,870 5,435 10,870
T 9T F AT 597,034 | 3,31,776 | 3,15,552 2,29,347 80,093 1,60,187
SIT{% 100 56 53 38 13 27
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¥ 2015- | = afy

. (@Ti i

Fae AT THAR 2012-13| 2013-14| 2014-15| fRE«a€2015 2015- fREs<
(CULEIF D))

(=) (i) 2015)
Tl ATATT 13,54,390 | 7,14,953 | 13,29,145 12,91,746 5,44,646 10,89,291
SEIn) 100 53 98 95 40 80
ATCT F el WT 57,33,984 | 61,18,084 | 60,20,101 60,07,609 29.41,549 58,83,098
T F AT HHIG A | g 6.1% 16.7% 17.5% 15.6% 15.6%
T rfed smara
ATFRFTETATSH FT SeaTe | 3,935,165 | 3,732,064 | 4,061,878 3,957,121 1,949,295 3,898,589
RUEEIERIE Kok |
3T F 699 § G995 19.0% 10.0% 24.7% 26.6% 23.6% 23.6%
29T & arfed srama

88. IULTT ATTOTRT & TTIARTT A1e Fd g 1o -

(F) Hag 39T § FATeed Ted T & qTfed AraTd § QUied gig g5 8, ST {6 a9 2012-13 # 746,486 #1240 ¥ 98
T S FAte (ATTHhHd) § 918,234 Ht.a 2T 10l

(@) ATERTETATAN F ICATRT & Hae | Hag a9 § FATeed Ugd TAAT % AdTd, 99 2012-13 § 19.0% & 98 A
safer (arfihga) & 23.6% 2T TUl

(M) Rd § @Ud & 999§ Hag <90 H Feed Ugd U % Aq37d, a9 2012-13 § 13.0% & 98 A= dard
(aTfefiEd) ® 15.6% 2T Ul

89. = vaE Ag Aewd [ Jmar g & i oiw e # Samed & @uq I40 F 9 # @9 <dr o
Tt ST % eraTat § 3t g g

R RN IR q1fed rATdt F g a9
90. STET T HHdl 9 qTfed AATdl & AT w1 da¢f g, Fawraet & sqag- (i) § Fergar Faifa g
“STET TF 779 18 & 37 399 (2) # 137 17 Fod@Iqars F19al 9% g7ied STl & 9719 F7 d9 &, 1127 537

FTT 7T [FF7T F7 3 797 97T § THIT FCTTT 1 #1897 31 qa+T § qI1eT 77 & FITT F17T H Feq18% Feldl
5T & 3T F7T UF JIATal & THIT & FIT F19T F 17 a1 Fla d w797 FTH] 197 T4 Z39T & T9aT #1897 7
g1 aTed1 39 F1g 7 &F1a2 315 & [o7aH 7797 F1%1 57 a% 14 51 72 gidl 1”
91.  =El = HT T2 g I FA7 9a # F61 31 AT HIHT F qIied AATAI G HIHd H AATAF Fldl gs g ATAT
FAT UH AATAT o6 TATE AT HIAAN HT gTH FA T2 TS AAAT HIAd H &I arel gz H1 b ST o6 sear sAfeqesh
TAT TF gIAT | hidd | Ferdl g, HF hiaa a2 Tl g, FrHa gTe ol firda A 0T q( HIS galr 8, & 9aH § 7
I T HHAT T qTIET ATATT 6 THATF Sl ST T T3

Hwa # werdt

92. 7 uiha Fxa & forw o 7 e arsie § 9 SRR A FHdl § Ferdl Fi7 T 8, TTEmET F Aramar 6 9ga
AT T TAAT T SART o0l [oaet Tl aEeLt & A1 6 g1 =7 dael § a0 SANT 6l e fashl HHd it orr =aifaq
ITATE o TgA JoF AT AT & FHF a2 92 FHT Raet o7 F7 F1 St 9 a1 & forw Jie] 32T it sfraq fashr
AT & AT T TS g1 T SART 0l AT T 0T FRETEET £q2 G THIT TAT 71 = FAar e HiAa § Ferdl &

AT &l 1= qT{eTeRT § ZLTTAT 47 -
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FATST | TF AR T | AT | € | S | A9 | 9g e
(vt st )

tlg?l’ W dkk *kk dkk dkk dkk dkk

W ﬁ’;ﬁ' Eﬁ'l:l_d' *kk *nk *kn *kk *kn *kn
Eﬁ'q_cl' ﬁ' E}Eﬁ_cﬁ' *kn *hk *kn *kn *kn TRk

qz’a- W a; % wq ﬁ- —oﬁ-q—d- ﬁ- —O@—Cﬁ- dkk ek dkk dkk dkk dekk
FrT T2 ¥ % HET (5)-5 | (5)-5 | (5)-5 | (5)-5 | (5)-5 | (5)-5
FATS | TH AT S | wifEr | = d | EWaT | dag W
SUSIRESVAGED!
qg%r 'FI(\?ZI' LTy LTy Rk Rk Rk ek
'Eﬁ\Tz[ ﬁ’gﬁ' aﬁ'q—qr *kn TRk *nk *nk *nk *kk
Eﬁ'lil_cf 'a' Eh_dsl'?-ﬁ' dkk dkk *kk *kk *kk dkk
qg;r 'FI(\?ZI' a,—. % ®=q ﬁ- (—:ﬁ—q—d- ﬁ- ‘_’l’l_a?ﬁ dkk kk ek ek ek dkk
IR FEXT T % (20)-(10) | (5)-5 | 10-20 | (10)-(5) | 5-10 | (10)-0

93. TR qIe FXd g [ HAd H Feldl $eg Gd5 90 & [0 TRHT 8, AT 3907 qg #f fa= g 6 3=
ST el o (o7 AT | Feldl hl ST AT § GTE T AT AT 6 GATSTT | il ST ATGT TAT HIHT | Ferdt =l
STr= Ut e it fearfa & 927 it St AR Stet 6 = ST A ArArdl F UgE qod & eI AT Al H a9
@ % forw 3v8 Jerd & foru Aiaw arex gM1 u=) IR wve] S=RT rArdt # FHal F GHGET AqAT FHAT H FH Tl
FIAT & T IH AT ATgeh AT TSI S THH I8H[ 31X faawe &fq grill

9 g g fasht

94.  WITEERT o Hag <9l & TTied ATl & HIE0T =9 AN Z1T W hiaa 9 foeht o s it feurfa &t oft = 6t
g1 = g 7Y 3N & forw [eifia i w2 afa df@a fima it goa smamat S 989 HIEa F qrF A g g1
I T AR fraa &t TRT Hraa it srral i raT Tga Hiwd & qr ¥ T2 AqT Hl AT I AT 8
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TR T e | ww | @R | ww | aehw |
PR o |
. =

o A e B % HHT 10-20 10-20 10-20 10-20 10-20
T ¥ JTH STqTT HfaET & LiC] EEILITR]
PR o |
P =

FH fHraq a7 f&hr % T 10-20 25-35 45-55 20-30 40-50

95. Tg 3@T AT B T Hag 3o & Hag awqel S 9g" frad, 7 32T & foru it £ v afy ogg fraa a
FeAter w9 o

HIa gra/grao

96. 78 et #3 % forw f a7 arfeq s =i Fidl & g9 #7 T8 € 9T F97 U SATal o INTE ¥ w g
T AT | gTE g § FTAT hiaal § i ST F1 &, AT T3 =747 FThr 22 TF g1 Gt AT, Tt 7 &afa srafar 5
FIETT AT 3T Al § aiEad giq 92 o= BT g1 zaeht fRafa $i= arferr 7 3oris 1€ 8-

FATEed H TF A 2012-13 2013-14 2014-15 ardw 2015 - St Aty
fdax 2015)

EEIR] 100 100 97 92 91
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T T A

*k%

*k%

*kk

*k%

*k%

100

102

101

81

79

TET T

*k%

*k%

*k%

FATER § T AR
(9T i #t.29)

2012-13

2013-14

2014-15

st 2015- fedax 2015

EIEEEIT]

(TS 2015- RE=¥ 2015)

BRI S EEART]
ARTT

*k*k

*k*k

*k*k

*k%k

Tafd

100

99

98

101

T fadT e

*k*k

*k*k

*k*k

*k%k

Tafd

100

99

78

75

TE T

*kk

*kk

*kk

*k%k

97.

% FHTT FATAT ST qeh| TH TR ATATT TS H AL SR AT AT § g F T

R ST & T =

7 dre T STt 8 B =ave 3= i ave et firad sreaters #ww A g § arfe 37 arfed smanat F g gou

98.  wreAIt FIwTEEt F sqad-ll § @fq Fr Huor F F o g9 IeE F A ITIEH! 9T I AATTl 0l
TRt w9 FT T TF FIA F VG gl THE A ad a9 § 0Fr ot y&ge g & =9 3= a2 qrteq
ATATAT o TAT Al A HLA H IANT T R T TATEAT FLeA ATl GHT Hag ATTAH FIEHT AL GADI AT G719 e fqoqer
qeaiad wear AT g, e afrat, e, aseqe, amm & f{er, Scresarn, Fae o sfaens staar ewar 39,
T HHAT H TATAT FIA AT FHILF, TTed & AT ol GTAT, THal TaTg, T a1, TS, o9a4d, d9f, 9o [
SET H FHAT I ATEATAS AT GATIAT THLHE TATF ATTHA &1 T SANT 6 FA-[ASITET hl 1 e & UET 9T
T g T a0 T i et g2 81 ave 3= i efa & Safaa fAfse ar=et &1 oo = fhar = 21

IUTE, AHaT YA X fafari

99. IeqTEd, A fAfhat, AT ofiT &e9ar STANT & Fae § 73 IR AT HA-Ao0red Fergam am-

FaTied # U9 A< 2012-13 2013-14 2014-15 ¥ 2015- St srafe ST 3rafer

(g 7R =) Rearoo1s | (TOE2015- | (aTRidrga)
feax 2015)

T erHaT 21,683,726 | 23,569,000 | 23,569,000 | 23,569,000 | 11,784,500 | 23,569,000

FT SeATa 17,060,206 | 17,834,156 | 17,779,313 | 16,119,419 | 7673642 | 15,347,285

&R ITATT 78.68% 75.67% 75.44% 68.39% 65.12% 65.12%

ERSAEIER] 9,345,783 | 10,469,749 | 10,043,199 | 10,040,608 | 4,885294 9,770,588
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Fardeq WRa oo 2012-13 2013-14 2014-15 ¥ 2015- Sty | S st
o feac2015 | (TR 2015- | (aTffiFa)
(¥ w3 =) e 2015)

T &raar 5,747,200 5,776,600 5,923,267 6,216,600 3,108,300 6,216,600

ENESIRIEY 3,935,165 3,732,064 4,061,878 3,957,121 1,949,295 3,898,589

AT START 68.47% 64.61% 68.57% 63.65% 62.71% 62.71%

EASAEIERI 3,341,216 | 3,332,848 | 3,405,997 3,428,266 1,754,675 | 3,509,349

100.  SULIFT qTIerT | ST <@ 747 8, a8 e 8-

(F) FATeoH | THAAT & (o7 F IANT &7 IcA1aT a9 2012-13 § 17,060,206 Hi.aT & AATIF 98 T A1 raier
(aTfuea) & A 15,347,285 HI.zd I T FTseq Agd UHAAT & AHA § a9 2012-13 § I<TaA
3,935,165 HY.29 & = FT 1= AaTd (ATUhIFHd) & I 3,898,589 Hi.ad g 74T |

(@)  FATEed § UAHAR & o0 °¥e RN % &87dT START qaTeq [erde gfeera g2 81 9 S=Ir a9 2012-13 % g+

78.68% T ATS GHAT IUANT F¥ § HETH 72T | TATY, = At F 9 Sz 2901 & qTied AgTdi # AATeF
5 T F FET T T2 F 65.12% ¥ 4TI

()

THT T T TG FaTeed Aed U & forw aee ST it &Har SuAnT # off 6l J7 Jhd T g1 =Y SN 7]

AN a9 2013-14 F FE 62.71% FT 4TS HAT START FIA § TAH g7 gl TATM, ST (@t % 0 I8 72
T 62.71% T TATI ATAAT 37% SHAT AATLHT Lol gl UHT TATF AATLFT SFHAT § T IART &l HAX
eI e FT ATHAT FTAT 9 73T 2

AT, ArHvedr, R g afdery st Tt e

T § T AR 2012- | 2013- | 2014- | sr’¥= 2015- ST srafer ST srafer
(T iy A2 13 | 14 | 15 |Reaw2015 (IS 2015- (ATFRrE)
(@) fR¥ex 2015)
(arfiehiga)

T (AT =TT)

EEIR) 100 | 226 | 280 (317) (189) (377)
AT (W/Q—q—a-) *hR *kk *kk *hk *kk xR

yafd 100 | 202 | 261 (295) (361) (361)
S ——.
PEIT] 100 | 169 | 188 (85) (57) (114)
Tohe AT (Wﬁl—qﬁ) KKk *kk KKk KKk *kk *kk
PEIT] 100 | 151 175 (79) (109) (109)
ﬁjﬁ-ﬁrd T’ﬁ- qv¥ qﬁ?ﬂ-w % *kk *kk *kk *kk *kk *kk
PEIT) 100 | 154 | 158 6 (5) (5)
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FATEd ¥ TF AR 2012-13 | 2013-14 | 2014-15 | sd=w2015- | ¥ @y i Fafy
(&g 7R fi.z) Regat2015 | (TA€2015- | (Frfehiga)
(i)
(—yrl-w (W w) *k% *k% *k%k *k%k *k%k *k%k
EELES 100 122 626 (1,715) (1,139) (2,277)
(—yrl-w (w/-q—qﬁ-) *k% *k% *k%k *k%k *k%k *k%k
EELRS 100 122 614 (1,671) (2,168) (2,168)
m a—rw (W w) *k%k *k%k *k*k *k*k *k*k *k*k
PEIS 100 106 242 (413) (284) (569)
W (—yrl-w (w/-q—qﬁ-) *k% *k% *k%k *k%k *k%k *k%k
SEIT] 100 106 238 (402) (542) (542)
fﬁ'ﬁﬁl’c{‘l‘uﬁ'ﬂﬁﬁﬂ % *hk *hk *kKk *kk *kk *kk
SEIT] 100 111 178 (140) (218) (218)
101, UL qITorERT & ATFerar HeTame 9ie 3 &
() g <9 Ha5 TEGN 6 AATET TTed 6 FIOT A3 IS 0l ATATAT A o gt o2 giaard fEwe =1
q TATET g1 g1 VAT 0 T2 § 9q7 JdT g (% 74 SN a9 2014-15 TF FIhT =7 A1 A7 Fafora guit
I ITaeTe AT T LT 971 TAT, ST At & 20 F ATH ST Taa1 Jrei § gafad af Tu)
(@)  SUrEd arferhral § g @T AT 9aT g 6w ST a9 2014-15 T FTh A= T ATH ATSrd HT LT AT| JATA,
ST STafe & I Hd3 901 8§ =AY TTed gid 6 HIL0r T SART HAqTea Goit 9¢ 3= sfaens sttsia e i
artrert fafrar it sroeft e #1 age w2 § oft qued 72 w2 21 7ty oy w9ty e wem et g, a9 A
e forg g fAaer Siem § srcafers wf3ars gnfh gas srfaferg afy areq siw oY wga grar g, a7 Threas
THa! YaTg § A g RO T AL ITRT AT K0 Al Fahre o 7Afd & T8 g
L 11 ) s
102. =¥ SN % ATSTE & Ted U2 aTfed AraTdl & A7 il S =l 7% g, |1 fo6 e 2-
i Fafy
st 2015-fega< 6
* 2012-13 2013-14 2014-15 2015 (arfifiga) i ( ( )
T 2015- fRE=< 15)
TIT (H1.29) 1,56,80,410 | 1,75,19,598 | 1,80,92,031 2,01,76,124 1,02,75,645 2,05,51,291
?ﬁﬁa@ 100 112 115 129 66 131
T &7 fFer
RPUEEICGIE . o o o o o
FT R 59.6% 59.8% 55.5% 49.8% 47.5% 47.5%
THAHT T
12.3% 16.3% 14.6% 14.5% 15.3% 15.3%
e % v v v v v
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;Wﬁgf Tl 12.5% 15.2% 16.6% 13.5% 13.1% 13.1%
ﬁ: 1@ et 12.0% 6.7% 12.6% 21.6% 23.6% 23.6%
3‘; it A 3.7% 2.0% 0.7% 0.6% 0.4% 0.4%
e 2015-Rex | A 3@y (Yo | wiw Ay
wardew T TIAT | 2012-13 | 2013-14 | 2014-15 _
2015 (aTf¥figFa) | 2015- Reax 15) | (FFEHIE)
i (+ft.2) 57.33.984 | 61,18,084 | 60.20,101 60,07.609 29.41,549 58.83,098
s 100 107 105 105 51 103
SIS
Fsl TTLTATSH T 583% | 545% | 56.6% 57.1% 59.7% 59.7%
TR T e 11.2% 11.9% 10.3% 14.8% 15.0% 15.0%
3‘; ST AT 6.9% 21.9% 11.0% 6.7% 6.9% 6.9%
‘ 5'3?. iﬁé mTied 13.0% 6.1% 16.7% 17.5% 15.6% 15.6%
g 2ot A -
T ST AT 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Eill
s 9ft T R 10.4% 5.4% 5.2% 3.8% 2.7% 2.7%
103.  ATTEFTETAT Hag 9T F g9 ATl qTfed SATal it TeAfaT /AT & FHTL0 767 § g g F gaqeT A==

Ieare #ht fafat aere # aeAw 981 & 9% 2

104. UL AT & T I@T ST HhaT g [ Farsd] § Tae & ofw 2 32N & a9 & Bed § fiae o €,
g+ AT | Hag aeqall Hf AT H JfF g5 gl T ATATFT TR A1 FId & 1o &1 dAafd & A0 dag 290 o
ATATAT o AT & (208 § FTg g2 g1 VAT 30 FHIL0Ta9T g @ T STATal § |7 § gheg &l astt & gieram o g

e g

FATET § TAAT 2012-13 2013-14 2014-15 S yafyr (S[ATE 2015- fd=x 2015)
HATAHAT (THET)

o (THEE) 100 97 106 127

FTER § TAAT 2012-13 2013-14 2014-15 | i afy (SETE 2015- fRed=¥ 2015)
HTAGHAT (THET)

i (TeE) 100 194 112 134
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105.  WTTEHNT e Fd & [ 9 AR AATIH THT g ATA =T HT AHAT FT @7 gl A& a9 it oaqr1 |
AT =T & T2 § FIg BT Tol g1 AATAT & F&d o HILOT T SANT & TS % (gedT Fe TAT g 3T AATAT 7 F&l g TivT
1 gt form 81 =0 afomaeasT g3 3N 9+ IcaTed e fafwai &t ag # swwed g oo weaeasa afq safy
F FITT AT =T F Thg ST g i fRufa g #)

Hqf&
e | 201314 | 201415 | F4w 2015 & | v sty
FaTSew ¥ TEAK Refax 2015 | (arfidiga)
(arfiehiga)
SedTad % 45 (0.3) (9.3) 4.7)
ST AT A % 0 (3) (5) (1)
[EEIEILE] % 2 0 (20) )
Ar/ETa 9y I % 102 59 (213) (22)
[REUECECIRAIEEI] % 3.88 0.28 (10.9) (0.7)
T W TR IR | 201314 | 2014-15 | JAM2015F | o Iyafy
fedaT 2015 | (arfifdiga)
(anfiehiga)
ST % (5) 8.8 (2.5) (1.5)
ERIELEEINE] % (1) 4) 2 3
[EEIRILE] % 1) 2 (23) 3)
RIGEUEIEER (S % 22 401 (372) (30)
[RRUEERCIRFIEEIR] % 0.6 3.8 (18) (4.4)
106.  WTTERTET Ale & g o 3curas, =wve fafeai, swar soem, @, R 96t 9w afaar, Tt @ & g6+

T IANT il g5 TRTHAT Bl &l

getrg e SEm i awar

107. ST e Fd g [ 90 SN F 390 H I 6l 7T qed it Fafq &7 &2 § 7@ 7 697 i 7efi=d #
e foram 21 qorf, == e % amase =~ 3AT & FE-favares § seafas frmae o g o w99 i ffeg «w

EIREEREICEEIE
qTEH & &Y X e wrfoE

108. =g e fhar STt g o Hag 29 & rand S areie | urfed FHHar 9% T497 F TG 8 A qred i 71T
Fafera gl

R Hdl S THTAT A AT v
109.  Hag 90T & AT FHAT T SATH FLA, AN % g § Tadd gid, T4 aToT § TaeIgT g, qrfed aramdi &
foreT et & S e A # A ST T frAdl i AT e @, Arfe 7 TAr 94t 9oar g 5 dag 9t 9
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FraTiad FTHIAT T UET oA, F SART il fasht Hiaa o7 afa TRa Hiaa & wrhr w7 g, Sas s ad= asme §
FATHF FF FHT I fOhl 21 T 81 TH TR AL AN DI TATAT FLA ATAT F1H, HIF <901 T Hdg TeqA H1 Tgd
T 2l

gfy 9 fAewd

110. =9 Y& A <@ AT § o 9ag 3o | quisdor qrfeq arand) & qr § AcAteT diy ge gl A H 3T Al
FUT AT ICATEA 6 Hael | AATAT § AATIF 15 g2 &1 TH THIT AT | I ol GIT T IcATaA 041 % dae § AArar
H srcafd® ghg g g1 qTied AATal 1 HAd g T FARLT & €T H HHd 92 AATF Tdghd TAT 927 g1 arfed
AATAT & TATT & FAAET TG TGl Dl FAL HIHd FH g5 @l FH HIHd 6 qI1ed ATl o T SN FHl FTSA1 T
STd e o forw fEaer w7 faar g S 3 Sueht anra & | a9 TE H qehl g1 T SN FHI AATF FF A q¥ fasht

FIA U AT Bl Tl gl AT § wH HWd 9T qTied AATAl F TG FIA § FATF HIHd gTE AT AR At
fEerme &1 wrfeerrdt g etfa T o ares arfse aga stfes 81 = S=T 9% arfed sraat & IRt Ie T &

I H Tg Ale a1 S1ar g & gag T & arfed sy 7 Icaras, 7o S, saar SuanT, /1 =y, aee & B,
ATH, THET a1 A2 fFaer o wfqary % 999 § a0 IUN F HEA-[Arad 97 JfdFkd THE ST @1 9 SN A

A=l # I g2 81 A SN 6l AraAvy=ar e Faea 4ot a2 afaars Gwe =7 9 garfaq gen g var | a=m o
TaT Far g 2 IR a0 2013-14 7% fAAfea it 9% aga sreer Aare ST gtaerd dfSa T @ 9T St S
AT F I AT A Afqare =Jref § afafad g T =7 THE TIaFRRT 7 aqeaq =7 § 98 =g g & =g 3T
FT AT a1t g2 &)

FTTCHS Gag

111, JTFEERTEr F =9 Sti= =l g T T qred-2rdt [Mammaet § g=iaE o Fhl ° 9 AN &l &fd gl aahdl gl
qTed 3T S SN Hl AT Al g & A= FHILOTHE Haeli dhl S il 5 8, ST o AerEe gl

T 9t ¥ ST

112. dag 2900 & 9T o o0 & <rara |77 6F 32 7 oFf2w 7@l & Srae w10 9 SN & dfq g 1 ga<T ail
THH ATATFT (ST FIAAT T2 7T 297 F TEq0 o W@l @, J g a0 F AT aATAT FEqAl Al HIAa| T dgd ATe g

HIW | GF9w

113.  #ag aeqat it 9 # g I & 9gia 3w g2 81 saiorg /7 § FHT AT, S SNl AT 1 Hw ol
BT THhaT gl ATEad H T3 SURT AT H g2 F(g & aAqeT a1 fofendt ofiT ar=ie & e it a2 § 967 781 gor &l

| G R G M 0 e L e s s K A G O R e O e L Es Rt P

114.  WTTEERIT F1e FXd g [ UHT e AT Tdaied TZd Tai & Sreeh e =93 32N HT A g2 gl
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF ANTI-DUMPING & ALLIED DUTIES)
NOTIFICATION
New Delhi, the 1st August, 2016

Preliminary Findings

Subject: Anti-dumping investigation concerning imports of ‘“Hot-rolled flat products of alloy or non-alloy steel”

originating in or exported from China PR, Japan, Korea RP, Russia, Brazil and Indonesia.

No. 14/09/2016-DGAD.—Having regard to Customs Tariff Act, 1975 as amended from time to time

(hereinafter referred to as the Act) and the Customs Tariff (Identification, Assessment and Collection of
Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules thereof, as amended from time to time
(hereinafter referred to as the AD rules).

2.

Whereas M/s. Essar Steel India Limited, M/s. Steel Authority of India Limited and M/s. JSW Steel Limited
(hereinafter referred to as the “applicants” or “domestic industry”’) have jointly filed an application before the
Designated Authority (hereinafter also referred to as the Authority) in accordance with the Act and the AD Rules,
for initiation of anti-dumping investigation concerning imports of “Hot-rolled flat products of alloy or non-alloy
steel’” (hereinafter also referred to as the subject goods), originating in or exported from China PR, Japan, Korea
RP, Russia, Brazil and Indonesia (hereinafter also referred to as the subject countries), alleging dumping and
consequent injury and requested for levy of anti-dumping duty on the imports of the subject goods from the
subject countries.

And whereas the Authority on the basis of sufficient evidence submitted by the applicant, issued a public notice
vide Notification No.14/9/2016-DGAD dated 11.04.2016, published in the Gazette of India, Extraordinary,
initiating the subject investigation in accordance with the sub Rule 5 of the AD Rules, to determine the existence,
degree and effect of the alleged dumping and to recommend the amount of anti-dumping duty, which, if levied,
would be adequate to remove the injury to the domestic industry.

PROCEDURE
The procedure described below has been followed:

a. The Authority notified the Embassies of subject countries in India about the receipt of application before
proceeding to initiate the investigation in accordance with sub-Rule 5(5) of the AD Rules.

b. The Authority sent a copy of initiation notification to the embassies of subject countries in India, known
produceRs./ exporters form the subject countries and known importeRs./ useRs./ associations of the subject
goods as per the addresses made available by the applicants and requested them to make their views known
in writing within 40 days of the initiation notification in accordance with the Rule 6(2) of the AD Rules.

c. The Authority forwarded a copy of the non-confidential version of application to Embassies of the subject
countries in India, known produceRs./exporters form the subject countries and known importers of the
subject goods, in accordance with the AD Rules. A copy of the application was also provided to other
interested parties, wherever requested.

d. The Embassies of subject countries in India were also requested to advise the produceRs./exporters from their
countries to file their responses within the prescribed time limits.

e. The Authority sent exporter’s questionnaires to elicit relevant information to the following known exporters in
the subject countries in accordance with Rule 6(4) of the AD Rules:

China PR

1. Rizhao

2. Betai Iron & steel

3. Baotou Iron and Steel Group

4. Jiangsu Shagang Group Company Limited
5. Tonghua Iron Steel Group Corporation

6. Angang Steel Company

7. Nanjing Iron and Steel

3816 GI-E
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8. Tangshang Iron & Steel

9. Wuhan Iron and Steel

10. Tianjin Iron & Steel Group Co. Ltd
Japan

1. Nippon Sumitomo

2. Kobe

3. JFE Steel Corporation

Korea RP

1. POSCO

2. Hyundai Steel Co. Ltd

3. Dongkuk Steel Mill Col. Ltd.
Russia

1. Severstal

2. EVRAZ

Brazil

1. Arcelor Mittal

f. In response to the initiation notification, the following exporteRs./producers from the subject countries and
traders have filed exporter’s questionnaire:

L. Korea:
1. Hyundai Steel Company (Producer)
Samwoo Co. Ltd. (Producer)
Hyundai Corporation (Trader)
P & A corporation (Trader)
Main Steel Co. Ltd. (Trader)
EIN Corporation (Trader)
GS Global Corp. (Trader)
POSCO Asia Company Limited (Trader)
POSCO, Korea (Producer)

A S A N L o

,_
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Daewoo International (Name changed w.e.f. 1 4™ March 2016 to POSCO Daewoo Corporation) (Trader)
11. POSCO Processing & Services Co. Ltd. (Trader)
12. Samsung C&T Corporation (Trader)
II. Japan
13. Hanwa Co. Ltd. (Trader)
14. Mitsui & Co. Ltd. (Trader)
15. Marubeni Itochu Steel Inc. (Trader)
16. JFE Steel Corporation (Producer)
17. JFE Shoji Trade Corporation (Trader)
18. Honda Trading Corporation (Trader)
19. Ohmi Industries Ltd. (Trader)
20. Nippon Steel & Sumikin Bussan Corporation (Trader)
21. Shinsho Corporation (Trader)
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22. Nisshin Steel Co. Ltd. (Producer)
23. Sumitomo Corporation (Trader)
24. Nippon Steel & Sumitomo Metal Corporation (Producer)
25. Kanematsu Corporation Ltd. (Trader)
26. Toyota Tshusho Corporation (Trader)
27. Metal One Corporation (Trader)
28. Uttam Galva International FZE (Trader)
29. Uttam Galva International Pte. Ltd. (Trader)
30. Nissan Trading Co. Ltd (Trader)
31. Kyusho Co. Ltd., Japan
III. China PR
32. Zhangjiagang Hongchang Steel Plate Co. Ltd. (Producer)
33. Zhangjiagang GTA Plate Co. Ltd. (Producer)
34. Shagang International (Singapore) PTE. Ltd. (Trader)
35. Xinsha International Pte. Ltd. (Trader)
36. Zhangjiagang Shajing Heavy Plate Co. Ltd. (Producer)
37. Jiangsu Shagang International Trade Co. Ltd (Trader)
38. Nanjing Iron and Steel Co. Ltd. (Producer)
39. Nanjing Iron and Steel Group International Trade Co. Ltd. (Trader)
40. Singapore Jinteng International Pte. Ltd. (Trader)
41. Angang Group Hong Kong Co. Ltd. (Trader)
42. Angang Steel Company Limited (Producer)
43. Wuyang New Heavy & Wide Steel Plate Co. Ltd. (Producer)
44. Wuyang Iron & Steel Co. Ltd. (Producer)
45. Hebei Iron & steel (Singapore) PET. Ltd. (Trader)
46. Hebei Iron & steel (Hong Kong) International Trade Co. Ltd (Trader)
47. Salzgitter Mannesmann International GmbH (Trader)
48. Ningbo Cimei Import & Export Co. Ltd. (Trader)
49. Lu Qin (Hong Kong) Co. Ltd. (Trader)
50. Burwill Resources Limited (Trader)
51. Future Materials Industry (Hong Kong) Co. Ltd. (Trader)
52. Steelco Pacific Trading Limited (Trader)
IV.  Indonesia
53. PT Krakatau POSCO, Indonesia

g. None of the produceRs./exporters from China PR has claimed Market Economy Treatment (MET) rebutting
the non-market treatment in the present investigation.

h. Questionnaires were sent to the following known importeRs./users of the subject goods in India calling for
necessary information in accordance with Rule 6(4) of the AD Rules:

1. Alstom India Ltd.

2. Arcelor Neel Tailored Blank Private Limited
3. Bharat Heavy Electricals Limited
4

Bhilai Engineering Corporation Ltd.,
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5. C.R.L Pumps Private Limited,

6. Caterpillar India Pvt. Ltd.,

7. Denis Plast Limited

8. Desmi Equipments Pvt. Ltd.

9. Escorts Ltd.

10. Exedy India Limited

11. Fine Forge Limited.,

12. Flakt (India) Limited

13. Gamesa Wind Turbines P.Ltd
14. Ganpati Enterprises

15. Hindustan Shipyard Ltd.,

16. Hindustan Construction Co. Ltd.,
17. 1dl Explosives Limited

18. Ifb Automotive Private Limited
19. JBM Industries Ltd.

20. JCB India Limited

21. Kalinga Fixtures Ltd.

22. Kalpataru Power Transmission Ltd.
23. Larsen & Toubro Limited

24. Lloyds Steel Industries Ltd.

25. Maruti Suzuki India Limited

26. POSCO Electrical Steel India Pvt. Ltd.,
27. Ravi Steel Co.

28. Superior Steel Industries

29. Tranter India Private Limited

30. TRF Limited

The following importeRs./users of the subject goods have responded in the form of questionnaire responses or
provided comments to the initiation of the investigation:

1. Hyundai Steel India Limited

Automotive Steel Pipe India Private Limited
Highly Electrical Applicances India Pvt. Ltd.
Ferrum Extreme Engineering Pvt. Ltd.

Rajasthan Prime Steel Processing Center Pvt. Ltd.
TT Steel Service India Pvt Ltd.

Hyundai Motors India Ltd.

Pyung Hwa India Pvt. Ltd.

Mobis India Limited

PHA India (P) Ltd.

A S AN I
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. Sungwoo Hitech India Limited
Sungwoo Stamping Private Limited
Myuong Shin India Automotove Private Ltd.
Kwang Jin India Autosystems Pvt. Ltd.
Nippon Steel &Sumikin Pipe India Pvt. Ltd
Tega Industries Limited
POSCO Mabharashtra
Toyota Kirloskar Motor Pvt Ltd.
Welspun Corp Limited
Maruti Suzuki India Limited
Thyssenkrupp Electrical Steel India Pvt Ltd.
the following parties have filed submissions/comments on the initiation notification.
Mundhra Fine Blanc
Federation of Industries of India
Ministry of Economic Development of the Russia Federation
Nezone Tubes Limited
Nezone Strips Limited
Leomet Alloys Inc
PJSC NOVOLIPETSK Iron & Steel Corporation
Welspun Corp Limited
Kobelco Cranes India Private Limited
Kobelco Plate Processing India Private Limited
CORSMA
Toyota Kirloskar Motor Private Limited
The Japan Iron & Steel Federation
Manaksia Steel Limited
Renault Nissan Automotive India Private Limited
POSCO
Highly Electrical Applicances India Pvt. Ltd.
Nanjing Iron & Steel Co. Ltd., Singapore Jinteng International Pte. Ltd. and Nanjing Iron & Steel Group
Hyundai Motor India Limited
MAN Industries India Limited
Manaksia Steels Limited
Stelco Limited
PAO Severstal, Russia
Thyssenkrupp Electrical Steel India Private Limited

Ferrum Extreme Engineering Pvt. Ltd.
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26. Tega Industries Limited

27. Volkswagen India Private Limited
28. ISGEC Hitachi Zosen Ltd.

29. ISGEC Heavy Engineering Ltd
30. Maruti Suzuki India Ltd.

The Authority made available non-confidential version of the evidence presented by various interested parties
in the form of a public file kept open for inspection by the interested parties. Submissions made by all
interested parties have been taken into account in present findings.

Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the confidentiality
claims wherever warranted and such information has been considered as confidential and not disclosed to
other interested parties. Wherever possible, parties providing information on confidential basis were
directed to provide sufficient non-confidential version of the information filed on confidential basis.

Further information was sought from the applicant and other interested parties to the extent deemed necessary.

Wherever an interested party has refused access to, or has otherwise not provided necessary information
during the course of the present investigation, or has significantly impeded the investigation, the Authority has
considered such parties as non-cooperative and recorded the findings on the basis of the facts available.

The Non-injurious Price (hereinafter referred to as ‘NIP’) based on the cost of production and cost to make
and sell the subject goods in India based on the information furnished by the domestic industry on the basis
of Generally Accepted Accounting Principles (GAAP)and Annexure III to the Anti-Dumping Rules has
been worked out so as to ascertain whether Anti-Dumping duty lower than the dumping margin would be
sufficient to remove injury to the Domestic Industry.

Considering the fact that the subject goods are being imported in various grades/sizes/dimensions, the
applicants have also proposed Product Control Numbers (PCNs) in order to make a PCN to PCN comparison
for computing the dumping margin and injury margin. However, for the purpose of preliminary findings, the
authority has not adopted PCN to PCN comparison.

Verification of the information provided by the applicant domestic industry was carried out by the Authority to
the extent deemed necessary. Only such verified information with necessary rectification, wherever applicable,
has been relied upon for the purpose of present preliminary findings.

Investigation was carried out for the period starting from 1°July 2015 to 31* December 2015(6 months)
(hereinafter referred to as the ‘period of investigation’ or the ‘POI’). The examination of trends, in the context
of injury analysis covered the period from 2012-13, 2013-14, 2014-15, April 2015 to December 2015 and the
POL

The petitioners had submitted the petition alleging dumping of the subject goods from the subject countries
relying upon transaction wise imports data sourced from IBIS. However, request was made to the Directorate
General of Commercial Intelligence and Statistics (DGCI&S) to provide transaction wise details of the imports
of the subject goods for the past three years, including the period of investigation. The Authority has relied
upon the DGCI&S data in the preliminary findings.

Arguments raised and information provided by various interested parties during the course of the
investigation, to the extent the same are supported with evidence and considered relevant to the present
investigation, have been appropriately considered by the Authority in the preliminary findings.

Exchange rate for conversion of US$ to INR is considered for the POI as INR 65.93as per customs data.

In this notification *** represents information furnished by an interested party on confidential basis and so
considered by the Authority under the Rules.

B. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

5.

The product under consideration (“PUC”) in the present investigation is “Hot-rolled flat products of alloy or non-
alloy steel in coils of a width upto 2100mm and thickness upto 25mm and Hot-rolled flat products of alloy or non-
alloy steel not in coils (commonly known as sheets and plates) of a width upto 4950mm and thickness upto
150mm”.

The PUC covers products which are not further worked than hot-rolled and are flat products of iron, alloy or non-
alloy steel, in prime or non-prime condition having ‘as-rolled’ edge or ‘trimmed’ edge or ‘slit’ edge or “milled”



[am I—Evs 1] AT &hl TSYA @ STHERO 83

edge or “sheared” edge or “laser-cut” edge or “gas-cut” edge or any other type of edges. These products may be
pickled or non-pickled (with or without skin-pass or tempering), slit or non-slit, normalized or un-normalized, ultra-
sonically tested or untested or oiled or non-oiled etc. These products may be “as-rolled” or “thermo-mechanically
rolled” or “thermo-mechanically controlled rolled” or “controlled rolled” or “normalized rolled” or “normalized” or
subject to any other similar process. These products may have patterns in relief /chequered patterns of different
types derived directly during hot rolling. These products may have been subjected to various processing steps like
pickling, oiling, rewinding, recoiling, temper rolling, heat treatment, etc. These products may be sand blasted or
shot blasted or subjected to similar processes. The PUC covers Hot Rolled flat sheets and plates of alloy or non-
alloy steel, whether or not rolled from universal plate mill including reversible plate mill or hot strip mill or tandem
mill or steckel mill or any other similar process with various type of rolling configuration including 2-High, 3-High,
4-High, cluster mill or any similar hot rolling process. The PUC includes sheets and plates produced either directly
from the hot rolling process or cut/sheared from hot rolled coils.

The following are not included in the scope of the product under consideration:
1. Hot-rolled flat products of stainless steel.
2. Hot-rolled flat products of steel which are electrolytically plated or coated with zinc.
3. Hot-rolled flat products of steel otherwise plated or coated with zinc.
4. Cladded steel.

6. The PUC is used in many applications and sectors such as automotive, oil and gas line pipes/exploration, cold-
rolling, pipe and tube manufacturing, infrastructure and construction, general engineering & fabrication, earth-
moving & mining equipment, storage tanks, low pressure heaters, capital goods including plant and process
equipment for cement, fertilizer, refineries etc.

7. The PUC is classified under Custom Tariff Heading 7208, 7211, 7225 and 7226. The Customs classification is
indicative only in no way binding on the scope of the present investigation.

Submissions made by Exporters, Importers, Users and other interested parties

8. Submissions made by exporters, importers, users and other interested parties with regard to issues related to PUC
and considered relevant by the Authority are as follows:

a. The WTO dispute settlement (particularly in the case DS 135- European Communities- Measures affecting
asbestos) determines that in every particular case the competent authorities should undertake a comprehensive
analysis based on certain criteria such as product properties, end-users, consumer tastes and habits, nature and
quality of the products, tariff classification in the Harmonized System. The PUC covers both narrow thickness
sheets with a thickness less than 3 mm and wide thickness sheets with thickness more than 10 mm. The
difference in plate thickness is crucial because it affects the end-use of the product and the consumer’s
preference as well. Besides, the scope of investigation is expanded on hot-rolled products in coils and hot-
rolled products not in coils.

b. The goods falling under headings 7208, 7211, 7225 and 7226 are different regarding their end uses. Narrow
and wide flat rolled products are different in regard to their end use, and they cannot be treated as substitutable
or interchangeable.

c.  Most of the HR Coils are further rolled and processed to produce items such as cold rolled sheets/coils, coated
sheets and coils, pipes etc. HR Coils are the most important intermediate products for various reasons. So,
sheets and plates and HR Coils are different products in regard to the end-uses, and they cannot be treated as
substitutable.

d. The Petitioners have clubbed heterogeneous products together, making it impossible to conduct investigation
in a rationale and fair manner. A new category of “HR not in coils” has been invented to support claim of
dumping whereas there is no mention of this category in the domestic and global industry. Further, the
qualities of steel excluded from Quality Control Order should also be excluded from the purview of this
investigation.

e. The scope of the PUC is very broad and not clear and is completely contrary to the requirement of having only
like articles covered within the scope of the PUC. The products classified under subheading 7225 are
materially different from products classified under subheading 7208 and cannot be put together in one basket
to determine a single PUC.

f.  The Petitioners have treated the overall PUC as de-facto two separate products for its injury analysis without
due analysis of the overall PUC. Such separate analysis is justified by their completely different cost and sales
structures and, therefore, injury determination. Therefore, it stems from the aforementioned that the PUC is
over broadly defined. Moreover, the PUC in the present investigation was subject to two separate safeguard
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investigations in India. The same approach should have been applicable to the present anti-dumping
proceedings.

Tata Steel Limited is unable to supply HR Coils in thickness 1.20 mm to 1.60 mm in the eastern regions.

It is difficult to depend on Indian vendors due to unstable and inconsistent quality and supply. Minimum
Order Quantity (MOQ) of qualified vendor in India is very high whereas Japanese and Korean suppliers do
not ask for such volumes as MOQ. The DGAD should not levy anti-dumping duty for plates which are used
for construction machinery and complying to IS Standard IS 2062:2011 E250C, E350C E450BR.

Certain steel products which are not obtained in India ought to be excluded from the scope of the
investigation. Such steel is consumed in various industries such as automotive, electrical and electronic
sectors etc. Moreover certain grades which are excluded from the safeguard investigation should also be
excluded from the scope of the current investigation.

Anti-dumping duty should not be imposed on abrasion resistant alloy steel plates (Briniell hardness grade 400,
450 and 500) and high strength alloy steel plates (Yield Strength 690Mpa and above) from JFE Japan and
SSAB Sweden. Domestic mills have not been able to manufacture the high strength steel plates. There are
serious problems in such materials provided by domestic industry. JFE and SSAB material is very costly in
comparison to Indian material. Further increasing the cost by imposing duties will make the products
unviable. No mill in India is capable of producing such quality steel plates in coming years.

N22CB, a special grade of Hot Rolled alloy steel from Japan is required to manufacture safety critical door
latch parts in cars. No manufacturer in India and none of the petitioner companies is manufacturing a grade
which has similar chemical, mechanical and metallurgical properties. The buying price of this steel is above
USD 1500 per MT. N22CB grade should not be brought under the said anti-dumping investigation. Moreover,
N22CB grade cannot be fully described under any of the Indian steel standards and importers have also
obtained an NOC from the Bureau of Indian Standards to allow import of this grade without obtaining BIS
certification.

The Authority should exempt imports of automobile steels from anti-dumping purview as only 12% of the
total steel consumption is for automobile industry and cheap imports are targeted towards the industrial sector.
Moreover, steels imported for automotive application which is higher than the Minimum Import Price (MIP)
should be kept out of the anti-dumping purview. The Petitioners lack quality for specialised downstream
consumers such as automobile sector, consumer durable industry etc., for which evidence has been placed on
record. User industry thus prefers imported PUC which are of better quality.

“High Tensile Special Purpose Grade Steel” is imported from Korea for captive use by auto manufacturer in
India. The import prices of such steel are higher than the “Normal Price” indicated in the Petition and are not
causing any injury to the DI. It is requested to fix a reference price for both Hot Rolled and Cold Rolled
investigations. It is also requested to exempt pickled and oiled hot rolled steel coils falling under HS Code
720825, 720826 and 720827 from anti-dumping duty.

The steel grades imported from overseas suppliers are as per Japanese Industrial Grades and include grades
such as SK4, SK5, SKS81. These grades are not being produced by the DI and are not “like products”.
Therefore, these grades should be excluded from the scope of the PUC. Moreover, these grades are also not
covered under the scope of mandatory BIS certification. The grades of steel which Stelco processes are 55C6,
60C6, 65C6, 70C6 (SAE 1074, SAE 1075), 80C6 (SAE 1080), SAE 1095, 50CrV4, SUP 10, SGS81. Stelco,
therefore, requests DGAD to offer clarification that the said grades of steel which are used for cold rolling/
hardening & tampering do not fall under the purview of this investigation.

Hot Rolled Silicon Electrical Non Oriented Steel (HRNO) is imported for manufacture of CRNO, falling
under chapter heading 7225 1910, from Europe and China. The Indian producers with limited capacity and
capability have their own cold rolling facilities and hence are not selling HRNO in market. Thus, the product
is not available in India commercially. It is requested to consider exclusion of HRNO under chapter heading
7225 1910 from the present investigation.

Compressors for air conditioners for cars require steel which must pass JIS standards. The auto car companies
require special kind of steel, i.e., Hot Rolled Oil & Pickled coils (SPHC Steel or HRPO Steel). The Hot Rolled
Oil & Pickled Coils from domestic suppliers fail to pass the pressure test. Such steel cannot be used to
manufacture compressors. This has also been communicated to the suppliers, i.e., JSW and Essar. A non
SPHC steel manufactured by local suppliers under IS1062 and IS1079 cannot be used in place of SPHC steel
being imported. The import of these grades could not have caused injury to petitioning domestic industry.

Due to absence of reliable and qualified domestic suppliers of API grade steel, the user industry has no choice
but to import the same. None of the grades supplied by the DI during the POI is equivalent to the grades
proposed for exclusion. It is, therefore, requested to exclude API grade from the product scope. Moreover API
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grade has also been excluded from the safeguard investigation as well as MIP notification issued by the
Government of India. Thus, as recent as 2016, the DI did not find that imports of API grade were causing
injury to the domestic industry.

Auto grade steel, ultra low carbon, ultra low carbon high strength steel, advance high strength steel, IF/IFHS
grades, plates used for construction machinery and complying with IS 2062:2011 E250C, IS 2062:2011
E350C and IS 2062:2011 E450BR should be exempted from anti-dumping duty, as the domestic industry is
unable to meet the user requirements in India. SPHC grade, grades procured from NSSMC, JFE and Metal
One Corporation should be exempted from anti-dumping duty, as the same are not manufactured in India.
HRPO under CTSH 720825, 720826, 720827, 722530 and 722550 are not available in India and imports
falling under them should be excluded from the product scope. Abrasion resistant steel and high tensile
alloy steel plates should be exempted from anti-dumping duty. JFE EVERHARD series, HITEN series,
NSSMC ABREX series and WELTEN series which is being sourced from Metal One Corporation, Japan,
should be exempted from anti-dumping duty.

All items excluded from the purview of safeguard duty should be excluded from the product scope in the
present investigation.

missions m Domestic Industr:

9.

a.

The submissions made by the domestic industry (DI) and considered relevant by the Authority are as follows:

Domestic industry has submitted that each type of hot rolled coils and sheets have different requirement as the
specifications and uses. The domestic industry is capable of manufacturing all the type of PUC.

The interested parties have raised similar contentions during the recently concluded safeguard investigation.

The Designated Authority had earlier conducted investigations relating to stainless steel products wherein
both coil and plates/sheets were included within the scope of the product under consideration. No product is
consumed in coil form. Every coil is first cut and then consumed.

The interested parties have failed to substantiate their claim with evidence. Moreover, companies could have
approached any other producer in India who would have easily supplied such material to them. Merely
because one Indian manufacturer is not supplying to these companies, it cannot be a ground for exclusion of
these products. The requirements of the interested parties can be conveniently served by Indian steel
manufacturers including Petitioners. Further, several exporters have raised issues on the quality of products
manufactured by the domestic industry, but they have no locus to raise such issues. Such issues are credible if
users in India raise them.

There are many HR Flat steels conforming to various grades and specifications that are being produced by DI
but not covered under Quality Control Order or does not have BIS Standard, viz., API grades, SAE1541,
AHSS with TS >= 580 MPa, Case-Hardening steels viz. 16MnCrS5 etc.

API was excluded from Safeguard investigation since imports of API grade steels did not exhibit the required
surge. The Domestic industry was not getting injured by the imports of API grade steel during the period of
investigation in the safeguard investigation. However, the imports of API Grade steel has jumped manifold
during the POI and the average import prices has also fallen sharply causing injury to the DI. The average
import quantity of the API grade steel increased from 5,959 MT per month during April-June 2015 to 29,142
MT during the POI. The import prices of API Grades steel plummeted from USD 702 per MT in June 2015 to
USD 370 per MT in December 2015. However, the DI is fully capable and is rated amongst select world-class
steel makers for their technological and operational excellence. DI is capable to produce and supply API grade
steels as per customized technical requirement.

DI is already servicing on regular basis the structural / HT grade steel requirement for world-renowned
manufacturers of excavators, back-hoe loaders, dumpers etc. viz. JCB, Caterpillar and many more.

Many interested parties including Maruti Suzuki India Limited have contended that all imported grades that are
not manufactured by the domestic industry should be excluded from the product scope. Though such parties
have annexed with their submissions a list of grades that they import, but the same have been treated as
confidential. Unless such parties provide the list of grades to interested parties on non-confidential basis, the
domestic industry will not be in a position to comment on the grades for which they require exclusion. In view
of this, exclusions requested by such parties cannot be allowed. It is reiterated that the domestic industry is
fully capable in manufacturing all the grades and specifications required by the domestic industry.

Many of the interested parties had raised similar submissions before the DG Safeguards as well. The interested
parties are merely repeating those submissions before the Designated Authority now. It is to be noted that the
DG Safeguards had thoroughly examined the submissions of the interested parties in the final findings dated 15
March 2016. The DG Safeguards concluded that there was no merit in the submissions of the interested parties
and further concluded that all the grades for which exclusions were sought were being manufactured by the
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domestic industry and supplied to users in India. No interested party has challenged the aforesaid
determination of the DG Safeguards. Therefore, the product scope in safeguard investigation is legally
sacrosanct, final and binding on the interested parties. The same interested parties cannot now come before the
Designated Authority and reiterate same submissions on the product scope.

j-  As regards the grade N22CB, DI requests equivalent international standard should be made known or
alternately, chemical composition, mechanical properties and other metallurgical properties should be
provided to DI to comment. In any case, it is submitted that the domestic industry has manufactured
equivalent grade and supplied the same to users in India. Therefore, the domestic industry is fully capable to
manufacture the aforesaid grade.

k. All the exclusions requested by the interested parties are not warranted, as the domestic industry not only
manufactures the same but has also supplied to users in India on a regular basis. Evidence in this regard in the
form of invoices, mill test certificates and appreciation letters from users has been provided to the Authority.
These aspects have also been duly verified by the Authority. There is no doubt that the domestic industry is
fully capable in manufacturing all the grades for the interested parties have requested exclusion.

Examination by the Authority

10. The submissions made by the interested parties and the domestic industry with regard to the PUC related issues
and considered relevant by the Authority are examined and addressed as follows:

a. The main thrust of the submissions by the aforementioned interested parties is three-fold: i) the domestic
industry does not produce many grades covered in the product scope, ii) the domestic industry does
manufacture certain grades but the quality is not suitable, and iii) for certain grades, the domestic industry
does not have customer’s approval. The domestic industry has filed a detailed response addressing the claims
of these interested parties. The Authority has examined the response filed by the domestic industry and it is
noted that the domestic industry has the capability to manufacture all the grades for which exclusions have
been sought. The Authority has also during the verification visit found that the domestic industry is
manufacturing all the gradesfor which it got the orders and has also supplied them to users in India.
Therefore, the request of various interested parties for exclusion of specific grades cannot be entertained.

b. It has been contended by interested parties that coils and not in coils cannot be covered in one investigation. It
is further contended that alloy and non-alloy steel cannot be covered in one investigation. The Authority notes
that there is no bar in law to conduct an anti-dumping investigation on coils and not in coils in one
investigation as well as alloy and non-alloy steel in one anti-dumping investigation. In fact, the Authority has
conducted previous anti-dumping investigations on stainless steel which cover both coils, and sheets and
plates in one anti-dumping investigation itself. Further, it is noted that with respect to calculation of dumping
and injury margins, the Authority has compared coils with coils and sheets and plates with sheets and plates.

c. It has been contended by the interested parties that HR coils and sheets/plates are different products having
different end uses and, therefore, cannot be considered substitutable. In this regard the Authority notes that
although coils and sheets/plates are two different products having different uses, but they are manufactured
using the same manufacturing process. Further, hot rolled coils can be slit into sheets and plates of various
sizes and dimensions (upto certain thickness). Also, the raw materials for manufacturing hot rolled coils and
sheets/plates are essentially the same. Therefore, the Authority considers it appropriate to cover both hot-
rolled steel in coils and sheets/plates into a single investigation. There is no legal bar on the Authority to
cover two products having different uses in the same investigation. The Authority has already conducted anti-
dumping investigations on stainless steel which cover both coils and sheets and plates in one anti-dumping
investigation. In any case, the Authority has calculated separate dumping and injury margins for HR Coils and
HR sheets/plates.

d. Moreover, the Authority notes that Rule 2(d) defines "like article" as an article which is identical or alike in all
respects to the article under investigation for being dumped into India or in the absence of such an article,
another article which although not alike in all respects, has characteristics closely resembling those of the
articles under investigation. While determining the likeness of an article, the Authority looks into the raw
material used, production process, end use, and technical and commercial substitutability, etc.

e. It has been contented by some parties that there does not exist any product such as “HR not in coils”. In this
regard the Authority notes that HR not in coils is a nomenclature appearing in Indian Customs Tariff itself and
the same has been adopted in the present investigation.

f. It has been contended that the PUC covers both narrow thickness sheets with a thickness less than 3mm and
wide thickness sheets with thickness more than 10mm. It is further argued that the difference in plate
thickness is crucial because it affects the end-use of the product and the consumer’s preference as well. It is
argued that the goods falling under customs tariff heading (“CTH”) 7208, 7211, 7225 and 7226 are different
regarding their end-uses. Narrow and wide flat rolled products are different in regard to their end-use, and
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they cannot be treated as substitutable or interchangeable. The Authority does not agree with the above
contentions. It is argued that HR coils and sheets and plates falling under CTH 7208, 7211, 7225 and 7226
are different and inter se are neither substitutable nor interchangeable. But the essential question is whether
HR coils and sheets and plates being imported into India are like or substitutable with the products being
manufactured by the domestic industry. The Authority notes that subject imports indeed are like to the
products manufactured by the domestic industry. The contention of inter se substitutability or
interchangeability is irrelevant in this context. Further, there is no legal bar in conducting one anti-dumping
investigation on narrow and wide thickness sheets and plates.

g. The Authority notes that a product excluded under Quality Control Order cannot be merely be excluded
unless the interested parties provide evidence that the same are not being manufactured by the domestic
industry. The opposing interested parties have not given any credible evidence that these products are not
manufactured by the domestic industry whereas on the other hand the domestic industry has provided
sufficient evidence in this regard that they manufacture the product under consideration. Further, the
interested parties have not been able to identify the products excluded in the Quality Control Order which the
domestic industry does not manufacture. The interested parties have merely made a blanket statement in this
regard.

h. Some of the interested parties have contended that the PUC has been broadly defined to cover HR coils as
well as HR plates/sheets. However, they have not given any explanation or evidence to substantiate their
claim. Merely because of the fact that domestic industry has filed two separate safeguard applications for Hot
rolled in coils and Hot rolled sheets and plates, it does not debar the domestic industry to cover Hot rolled in
coils and Hot rolled Sheets and plates in a single anti-dumping application. As stated earlier, the Authority has
in the past conducted a single anti-dumping investigation on stainless steel in coils and sheets and plates.

i.  Some interested parties have also argued that they have been importing HR coil in thickness 2.00 mm and
below because their regular supplier M/s. Tata Steel Ltd. had stopped supplying due to availability constraints
and because of this reason they are forced to import this specific product and such products, therefore, should
be excluded from the product scope. The Authority notes that the interested parties have failed to substantiate
this claim with credible evidence. Moreover, the users could have approached any other producer in India who
could have easily supplied such material to them. Merely because one Indian manufacturer is not supplying to
these companies, it cannot be a ground for exclusion of these products.

j- With regard to the submission by some interested parties that it is difficult to depend on Indian vendors due to
inconsistent quality, supply and Minimum Order Quantity requirements, the Authority notes that such parties
have themselves acknowledged that the grades required by them are manufactured by Indian producers. Merely
because some particular domestic producers are not approved by an interested party does not mean that these
grades should be excluded. Moreover, the Minimum Order Quantity is a kind of business decision which is quite
prevalent in the trade and thus cannot be reason for not granting protection to the domestic industry. Further,
such claims have not been substantiated by any evidence. Further, interested parties have not supplied any
evidence to demonstrate that plates which are used for construction machinery and complying to IS Standard IS
2062:2011, E250C, E350C and E450BR are not manufactured by the domestic industry. However, the domestic
industry has placed evidence on record to demonstrate that they manufacture the above grades.

k. It is contended that anti-dumping duty should not be imposed on abrasion resistant alloy steel plates and high
strength alloy steel plates sourced from JFE Japan and SSAB, Sweden. The Authority notes that the domestic
industry has either been making these grades or has the capability to manufacture the same. Further, this
investigation is not against the EU, so interested parties may explain how SSAB Sweden is concerned with the
present investigation.

I. It is contended that N22CB, a special grade of hot-rolled steel from Japan should be excluded from the
product scope. The Authority notes that the domestic industry has demonstrated that they are capable of
manufacturing this grade and have in fact also manufactured and supplied an equivalent grade to users in
India. Therefore, the Authority notes that this grade is not excluded from the product scope at this juncture.

m. It has been argued by various interested parties that automotive steel should be excluded from the scope of
PUC since its imports are very less as compared to total imports and prices are very high. In this regard the
Authority notes that low imports of a particular grade do not lead to exclusion of that grade from the scope of
the PUC. Further, the Authority notes that imports of automotive steel are actually in significant quantities
during the POI. The interested parties have not demonstrated that such grades are not being dumped into
India or the domestic industry is not manufacturing such grades. The domestic industry has provided
comprehensive evidence to demonstrate that they are manufacturing and have been supplying automotive
steel grades to users in India.

n. Some interested parties have argued that automotive grade steel like “High Tensile Special Purpose Grade
Steel” imported from Korea RP and Japan should be excluded from PUC as the import prices of this grade are
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higher than the normal price. It is contended that reference price should be fixed as after imposition of anti-
dumping duty, they will have to necessarily import this product. In this regard, the Authority observes that it has
to be demonstrated by Korean exporters that they are not dumping this grade or imports of this grade are not
causing injury to the domestic industry. Further, the domestic industry is capable of manufacturing ‘“High
Tensile Special Purpose Grade Steel” as well as “pickled and oiled hot rolled steel coils”. The domestic industry
has further submitted that they are already on the approved vendor list of several automobile makers, their
vendors and auto component manufacturers.

It is contended by interested parties that grades such as SK4, SK5 and SKS81 should be excluded from PUC.
However, interested parties have failed to demonstrate that the domestic industry is not capable of manufacturing
these grades. Interested parties have to provide credible evidence to substantiate the above claims.

Further, the domestic industry has demonstrated with evidence that they can manufacture Hot-rolled Silicon
Electrical Non Oriented Steel (HRNO) and hot-rolled oiled and pickled coils. Therefore, requests for exclusion
of these grades cannot be entertained.

With regard to contention of interested partied for exclusion of certain grades of steel products from the product
scope, the Authority notes that none of the interested parties have specified the grade, along with chemical as
well as physical parameters, for which they wish to claim exemption. Hence, for the purpose of the preliminary
findings, the claims for exclusion of certain grades from PUC are provisionally rejected.

With respect to the contention of the interested parties regarding exclusion of API grade, it is noted that API has
been excluded from the product scope in the safeguard application because the imports of API grade were not
significant at the time of filing the safeguard application and thus were not causing any injury during the
safeguard investigation period. However, API grade has been imported in increased quantities at reduced prices
after imposition of provisional safeguard duty and during the POI of the current antidumping investigation. API
grade steel had been excluded from the product scope of the safeguard investigation as the import analysis for
F.Y. 2014-15 showed that quantity of import of these API grade steel was not at alarming levels. During 2015-
16, the average import volumes of API grade steel increased by nearly 5 times in the POI as compared to the
earlier period. The average import prices of API grade steel had also steeply fallen during the POIL The
domestic industry has also supplied evidence in this regard which the Authority has duly examined. Therefore,
API grade steel cannot be excluded from the product scope.

As regards the contention that the PUC is too broad and vague, the Authority notes that the PUC has been
appropriately defined keeping in view the imports from the subject countries and production and supply
position of the domestic industry. The Authority has thoroughly examined the contentions by all parties before
arriving at the product scope.

In terms of Rule 6(7) and Rule 7 of the Rules, the Authority is obligated to provide evidence presented to it by
one interested party to another interested party. If an interested party claims confidentiality on submissions and
evidence, that interested party is obligated under Rule 7 to provide the same submissions and evidence in non-
confidential format, but such non-confidential submissions should be meaningful so as to allow other interested
parties to make comments. The Authority notes that many interested parties including Maruti Suzuki India
Limited have requested for exclusion of various grades from the product scope. But such exclusion lists have
been claimed confidential by the interested parties. The Authority being a quasi-judicial authority has provided
non-confidential submissions of such parties to the domestic industry. The Authority notes that such interested
parties have not complied with Rule 7 as their non-confidential submissions are not meaningful enough so as to
allow the domestic industry to offer comments on exclusions requested therein. Therefore, at this stage, the
Authority has provisionally decided not to exclude such grades from the product scope.

The Authority cannot accept the submissions of the interested parties that all such grades for which exclusions
were requested before DG Safeguards should be excluded from the product scope in the present investigation.
The antidumping investigation is conducted based on its own facts and merits and independent of safeguard
investigation. Still, it is pertinent to note that the DG Safeguards had examined the submissions of interested
parties on merits in the safeguard final findings and did not allow any exclusion in product scope that was
requested by interested parties.

With regard to like article, Rule 2(d) of the AD Rules provides as follows: -"like article" means an article
which is identical or alike in all respects to the article under investigation for being dumped in India or in the
absence of such article, another article which although not alike in all respects, has characteristics closely
resembling those of the articles under investigation. On the basis of information on record and considering the
submissions made by the interested parties, the Authority provisionally holds that there is no known difference
in the subject goods produced by the Indian industry and those imported from the subject countries. The two
are comparable in terms of physical characteristics, manufacturing process, functions and uses, product
specifications, distribution and marketing, and tariff classifications of the goods. The two are technically and
commercially substitutable. The consumers use the two interchangeably. The Authority provisionally holds that
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12.

13.

14.

15.

the products manufactured by the Applicants constitute like article to the subject goods being imported into
India from the subject countries.

SCOPE OF DOMESTIC INDUSTRY AND STANDING
Rule 2 (b) of the AD rules defines the domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes a
major proportion of the total domestic production of that article except when such producers are related to the
exporters or importers of the alleged dumped article or are themselves importers thereof in such case the term
‘domestic industry’ may be construed as referring to the rest of the producers”

The application has been filed M/s. Steel Authority of India Limited, M/s. JSW Steel Limited and M/s. Essar Steel
India Limited. The production of the aforesaid three producers accounts for a major proportion of the total
domestic production and is more than 50% of Indian production. The application has also been supported by two
domestic producers, namely, Tata Steel Limited and Jindal Steel and Power Limited.

In the present case the petitioners cannot be treated as domestic industry for the reason that some petitioners have
imported the subject goods from the subject countries in the POL It is noted that the petitioners have imported
small quantities. The volume of imports are quite low considering gross imports of the product under
consideration in India, production of the petitioners and Indian production & consumption of the product under
consideration in India. Taking into account the reported capacities and production of other known producers of the
subject goods the applicants command a major proportion of the domestic production of the subject goods in the
country.

Therefore, the Authority holds that the applicants command a major proportion of the production of the subject
goods in India and for the purpose of this investigation the applicants satisfies the standing requirement in terms
of Rule 5(3) and constitutes the domestic industry in terms of Rule 2(b) of the AD Rules.

MISCELLANEOQOUS ISSUES RAISED BY INTERESTED PARTIES.

Miscellaneous submissions made by various interested parties and considered relevant by the Authority are as
follows:

a. Imposition of anti-dumping duty only on “Hot Rolled flat products of alloy or non-alloy steel in coils”
without imposing the same on imports of finished products like Cold Rolled Steel, Galvanised Steel and pre-
painted Galvanized steel would adversely affect the secondary steel manufacturers. Downstream products
will be imported into India as they are not subject to any anti-dumping duty resulting in death for all the
downstream industries which consume HR Coil as raw material.

b.  The POI “should be representative and as recent as possible”. Deviations from the benchmarking one year
POI shall be substantiated by the Petitioners and the Designated Authority by positive evidence which is
not present in the current case. The POI of six months is too short for arriving at a conclusion and it should
be at least one year.

c.  The steel industry is already strongly protected by an increasing MFN customs tariff from 5% in 2011-12 to
12.5% in 2015-16. On top of that, from 15 March 2016, safeguard duties of 20% ad valorem are in place on
imports of hot rolled steel in coils. Furthermore, the DGFT introduced a Minimum Import Price against 173
HS codes, covering the PUC.

d. MIP has already been imposed and demand of Indian steel mills should not be accepted. Imposition of
ADD duty will promote import of finished products, resulting in closure of Indian Industries. There is no
further need to protect the steel industry after imposition of MIP, increase in import duty and imposition of
safeguard duty. The prices of steel are on a rising trend now and major domestic steel players such as JSW
Steel, Bhushan, Essar, JSPL, TATA are reported to be doing good.

e.  Besides high tariffs, the foreign producers confront discriminative non-tariff barriers by way of licensing by
BIS. The requirement of BIS license was one of the main reasons for the NLMK Group to suspend their
imports of PUC from Russia to India.

f.  All subject countries except for Russia and China are subject to preferential trade agreements. Contrary to
Russia, all these countries are relieved from a constantly increasing MFN tariff (from 5% to 12.5%) on HR
steel products.

g.  The petition should only be based on JPC data to avoid any manipulations by private agencies. Import
Statistics have been procured from a private organization- IBIS and the data could have been manipulated.
The import data is based on IBIS and production data is based on JPC which is not compatible and is
misleading.
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In February 2016 all goods falling within the heading 7208 and part of the goods under heading 7225 were
subject to imposition of minimum import price. In view of this, the value “POI annualized” cannot be treated
as reliable and should not be taken into consideration.

The declaration that there are no known differences in the production prices employed by the Petitioners
and exporters is incorrect. Indian producers have neglected technological up-gradation for cost reduction
and product development.

The petition did not include sufficient information on the impact of the alleged dumped imports on the
domestic industry. In doing so, the Petitioners failed to meet the specific requirements of Article 5 WTO
ADA as implemented in the Indian AD Rules. The Petitioners omitted information on employment, wages,
cost of sales, export sales, opening and closing stocks, net worth and captive consumption.

Large volume of PUC is being captively consumed by the Petitioners for production of downstream goods.
Petitioners have willfully taken demand for PUC as a whole while concealing the captive consumption of
PUC by them. Captively consumed goods did not enter the market and could not be considered as part of
competing goods.

16. Miscellaneous submissions made by the Domestic Industry and considered relevant by the Authority

are as follows:

Section 9A (3) of the Act is with reference to history of dumping of the product. Petitioners request the
authority to recommend retrospective levy of anti-dumping duty on the subject goods because the
conditions for retrospective levy of antidumping duty are fully satisfied.

There is evidence of dumping of subject goods which is evident from the fact that many countries including
Canada, US, Turkey, EU etc. have initiated anti-dumping investigation against import of Hot-Rolled flat
products of steel. Massive dumping of PUC into India has taken place in a relatively short period of time
causing injury to the domestic industry.

Exporters are well aware that they are resorting to dumping which is causing injury to the domestic industry
since import prices of PUC have reduced significantly as evident from the landed values for respective
countries.

Examination by the Authority

17. Miscellaneous submissions made by the interested parties and considered relevant by the authority are examined

and addressed as follows:

As regards the submission that imposition of anti-dumping duty on the imports of subject goods will have an
inflationary impact on their prices and adversely affect downstream industries, the Authority notes that the
objective of anti dumping duty is to prevent the unfair trade practices and to redress its injurious effect on the
domestic industries by providing them a level playing field. Moreover, imposition of anti-dumping duty neither
restricts nor prevents imports.

The Authority notes that the argument that imposition of anti-dumping duty on the imports of the subject goods
would accrue undue advantage to domestic Industry is presumptuous and pre-mature. Anti-dumping
investigations are based on facts and law to analyze and assess the magnitude of dumping and consequent
injurious effect on the domestic industry and to recommend imposition of suitable and adequate antidumping
measure to provide a fair and level playing field to the domestic industry vis-a-vis dumping.

With regard to the contention of the interested parties that period of investigation should be more than 6
months, the authority notes that according to recommendation of committee on anti-dumping practices (WTO
document no. G/ADP/6 dated 16 May 2000):

“...the period of data collection for dumping investigations normally should be twelve months, and in
any case no less than six months, ending as close to the date of initiation as is practicable”

Therefore, in view of above recommendation, 6 months period can be taken as the POIL. The Authority has
taken six months POI in other investigations also.

The intent behind imposition of safeguard duty is different from anti-dumping duty. Safeguard duty is imposed
to arrest surge in imports, whereas anti-dumping duty is imposed to neutralize the injurious effect of dumping
on the domestic industry and to create a level playing field to enable the domestic industry to compete
effectively vis-a-vis dumped goods.

MIP was introduced by Government of India in view of low prices offered by exporters from subject countries.
It is pertinent to note that MIP is in force for a period of six months or until further orders by DGFT, whichever
is earlier. This means that MIP could be revoked at any time before the six months period. Once MIP expires,
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the domestic industry would be left without any protection from the dumped imports. Further, existence of MIP
does not mean that dumping is not taking place.

f.  The interested parties have argued that other non-tariff barriers are also in place like BIS. The authority notes
that existence of BIS is to ensure certain quality parameters. BIS standards are to be adhered by domestic
industry as well as imports from all the countries. Further, existence of BIS does not lead to conclusion that
there is no dumping and consequent injury to domestic industry.

g.  With regard to contention of the interested parties that Russia and China PR are subject to increased customs
duty due to existence of preferential trade agreements, the authority notes that even after increasing the customs
duty, domestic industry is not able to compete with the low priced dumped imports.

h. The Authority notes that the production quantity figures have been sourced from the JPC data only wherever
necessary. Further, authority has relied upon DGCI&S import data in these findings.

i.  With regard to the contention of the interested parties that there are difference in the manufacturing processes
applied by domestic industry and exporters, the authority notes that the most important thing which is required
to be analysed is that whether imported goods are like article or not. None of the interested parties has
submitted any evidence that subject goods manufactured by the domestic industry are not like articles as
compared to those imported. Further, there can be minor differences in the production process adopted by the
domestic industry and producers in subject countries but these minor differences does not impact the subject
goods in terms of its end uses. It is also noted that both the imported goods and domestically manufactured
goods are technically and commercially substitutable.

j- Asregards the request for retrospective imposition of anti-dumping duty, Section 9A(3) of Customs Tariff Act
provides as follows:

If the Central Government, in respect of the dumped article under inquiry, is of the opinion that

(i) there is a history of dumping which caused injury or that the importer was, or
should have been, aware that the exporter practices dumping and that such
dumping would cause injury; and

(ii) the injury is caused by massive dumping of an article imported in a relatively
short time which in the light of the timing and the volume of imported article
dumped and other circumstances is likely to seriously undermine the remedial
effect of the anti-dumping duty liable to be levied,

the Central Government may, by notification in the Official Gazette, levy anti-
dumping duty retrospectively from a date prior to the date of imposition of anti-
dumping duty under sub-section (2) but not beyond ninety days from the date of
notification under that sub-section, and notwithstanding anything contained in
any law for the time being in force, such duty shall be payable at such rate and
from such date as may be specified in the notification.

k. The Authority would examine the matter concerning retrospective imposition of anti-dumping duty at the stage
of the final finding.

1. The present investigation has been initiated on the basis of prima facie analysis of the information/data
furnished by the applicant showing dumping of subject goods from the subject countries, injury to the applicant
on account of the said dumping and causal link between the two. The contention of the opposing interested
parties that the initiation of investigation is bad in law due to misleading data furnished by the applicant and
improper evaluation of data by the Authority, the Authority notes that it has prima facie satisfied itself about
the accuracy and adequacy of information on the basis of information furnished by the petitioner at the time of
initiation.

E. DUMPING MARGIN

Market Economy Treatment (MET), Normal Value, Export Price and Dumping Margin
1) NORMAL VALUE
18.  Under Section 9A(1)(c), normal value in relation to an article means:

(i) the comparable price, in the ordinary course of trade, for the like article when meant for
consumption in the exporting country or territory as determined in accordance with the rules made
under sub-section (6); or

(ii) when there are no sales of the like article in the ordinary course of trade in the domestic market of
the exporting country or territory, or when because of the particular market situation or low volume of



92 THE GAZETTE OF INDIA : EXTRAORDINARY [PART —SEC. 1]

the sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either-

(a) comparable representative price of the like article when exported from the exporting
country or territory or an appropriate third country as determined in accordance with the rules made
under sub-section (6); or

(b) the cost of production of the said article in the country of origin along with reasonable addition
for administrative, selling and general costs, and for profits, as determined in accordance with the
rules made under sub-section (6):

Provided that in the case of import of the article from a country other than the country of origin and
where the article has been merely transshipped through the country of export or such article is not
produced in the country of export or there is no comparable price in the country of export, the normal
value shall be determined with reference to its price in the country of origin.

Provisions relating to Non- Market Economy countries

19. Annexure-I to AD rules states as under:

7. In case of imports from non-market economy countries, normal value shall be determined on the basis
if the price or constructed value in the market economy third country, or the price from such a third
country to other countries, including India or where it is not possible, or on any other reasonable basis,
including the price actually paid or payable in India for the like product, duly adjusted if necessary, to
include a reasonable profit margin. An appropriate market economy third country shall be selected by
the designated authority in a reasonable manner, keeping in view the level of development of the country
concerned and the product in question, and due account shall be taken of any reliable information made
available at the time of selection. Accounts shall be taken within time limits, where appropriate, of the
investigation made in any similar matter in respect of any other market economy third country. The
parties to the investigation shall be informed without any unreasonable delay the aforesaid selection of
the market economy third country and shall be given a reasonable period of time to offer their
comments.

8. (1) The term ‘“non-market economy country” means any country which the designated authority
determines as not operating on market principles of cost or pricing structures, so that sales of
merchandise in such country do not reflect the fair value of the merchandise, in accordance with the
criteria specified in sub-paragraph (3)

(2) There shall be a presumption that any country that has been determined to be, or has been treated
as, a non-market economy country for purposes of an anti-dumping investigation by the designated
authority or by the competent authority of any WIO member country during the three year period
preceding the investigation is a nonmarket economy country

Provided, however, that the non-market economy country or the concerned firms from such country may
rebut such a presumption by providing information and evidence to the designated authority that
establishes that such country is not a non-market economy country on the basis of the criteria specified
in sub-paragraph (3)

(3) The designated authority shall consider in each case the following criteria as to whether:

(a) the decisions of the concerned firms in such country regarding prices, costs and inputs, including
raw materials, cost of technology and labour, output, sales and investment, are made in response to
market signals reflecting supply and demand and without significant State interference in this regard,
and whether costs of major inputs substantially reflect market values;

(b) the production costs and financial situation of such firms are subject to significant distortions
carried over from the former non-market economy system, in particular in relation to depreciation of
assets, other write-offs, barter trade and payment via compensation of debts;

(c) such firms are subject to bankruptcy and property laws which guarantee legal certainty and stability
for the operation of the firms, and

(d) the exchange rate conversions are carried out at the market rate.

Provided, however, that where it is shown by sufficient evidence in writing on the basis of the criteria
specified in this paragraph that market conditions prevail for one or more such firms subject to anti-
dumping investigations, the designated authority may apply the principles set out in paragraphs 1 to 6
instead of the principles set out in paragraph 7 and in this paragraph”.
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Submissions made by Exporters, Importers, Users and other Interested Parties

20.

21.

Various submissions made by the interested parties with regard to MET, Normal value, export price and
dumping margin and considered relevant by the Authority are examined and addressed as follows:

a. The calculation of normal value is based on assumption rather than factual position and is not valid.
The breakup of components of normal value such as iron ore consumption, energy consumption,
labour cost etc. should be furnished.

b. Russian Federation expresses its concern with the methodology of dumping margin calculation for
Russian supplies. The Metal Bulletin prices (MBP) are unreliable and inaccurate for purposes of
calculating a benchmark for the import of subject goods from Russia. MBP are not synonymous with
Russian prices because they are based on prices for producers in Eastern Europe but not only in
Russia. DG should base its conclusion on the basis of actual data submitted by Russian exporters and
producers.

c. Calculation of costs on the basis of “Indian experience” contradicts with the Article 2.2.1.1 of the
Anti-dumping Agreement which stipulates that “the costs shall normally be calculated on the basis of
the records kept by the exporters or producers under the investigation...”

d. Some interested parties have submitted that if profit making transactions are less than 20%, then
normal value should be determined on the basis of cost of production plus reasonable profit.

Submissions made by the Domestic industry

Various submissions made by the domestic industry with regard to MET, Normal value, export price and
dumping margin during the course of the investigation and considered relevant by the Authority are as follows:

a. Domestic Industry has provided evidence of selling price of product concerned in the domestic
market of subject countries.

b. There is sufficient reason to consider that the producers in subject countries are dumping the subject
goods. These producers have been selling the product under consideration at prices less than cost of
production or domestic prices are significantly higher than export price to India.

c. None of the Chinese producers can satisfy market economy status. None of the WTO Member
countries has granted market economy status to Chinese producers on the basis of the latest detailed
evaluation of relevant criteria.

d. Unless the responding Chinese exporters conform to the standards laid down under the Rules, the
Designated Authority is required to determine the normal value in accordance with Para 7 of
Annexure-I to the Rules.

e. None of the produceRs./exporters from China PR has claimed market economy treatment.

Examination by the Authority

Market Economy claims for Chinese producers

22.

23.

The Authority notes that in the past three years China PR has been treated as a non-market economy country in
anti-dumping investigations by India and other WTO Members. China PR has been treated as a non-market
economy country subject to rebuttal of the presumption by the exporting country or individual exporters in terms
of the Rules.

As per Paragraph 8, Annexure I to the AD Rules as amended, the presumption of a non-market economy can be
rebutted if the exporter(s) from China PR provides information and sufficient evidence on the basis of the criteria
specified in sub paragraph (3) in Paragraph 8 and prove to the contrary. The cooperating exporteRs./producers of
the subject goods from People’s Republic of China are required to furnish necessary information/sufficient
evidence as mentioned in sub-paragraph (3) of paragraph 8 in response to the Market Economy Treatment
questionnaire to enable the Designated Authority to consider the following criteria as to whether:-

a. The decisions of concerned firms in China PR regarding prices, costs and inputs, including raw
materials, cost of technology and labour, output, sales and investment are made in response to market
signals reflecting supply and demand and without significant State interference in this regard, and
whether costs of major inputs substantially reflect market values.

b. The production costs and financial situation of such firms are subject to significant distortions carried
over from the former non-market economy system, in particular in relation to depreciation of assets,
other write-offs, barter trade and payment via compensation of debts.
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c. Such firms are subject to bankruptcy and property laws which guarantee legal certainty and stability
for the operation of the firms.

d. The exchange rate conversions are carried out at the market rate.

24. Tt is noted that none of producers of subject goods in China PR have claimed market economy treatment.
Accordingly, the authority is not required to examine any of the above criteria and held that produceRs./exporters
from China PR are not operating under market economy conditions.

Determination of Normal Value

25. The Authority sent questionnaires to the known exporteRs./producers from the subject countries, advising them to
provide information in the form and manner prescribed. The following parties have filed exporter questionnaire
responses:

L Korea:
1. Hyundai Steel Company (Producer)
Samwoo Co. Ltd. (Trader)
Hyundai Corporation (Trader)
P & A corporation (Trader)
Main Steel Co. Ltd. (Trader)
EIN Corporation (Trader)
GS Global Corp. (Trader)
POSCO Asia Company Ltd (Trader)
POSCO, Korea (Producer)
Daewoo International (Name changed w.e.f. 1 4™ March 2016 to POSCO Daewoo Corporation) (Trader)
. POSCO Processing & Services Co. Ltd. (Trader)

D T AT T o
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12. Samsung C&T Corporation (Trader)
II. Japan
13. Hanwa Co. Ltd. (Trader)
14. Mitsui & co. Ltd. (Trader)
15. Marubeni Itochu Steel Inc. (Trader)
16. JFE Steel Corporation (Producer)
17. JFE Shoji Trade Corporation (Trader)
18. Honda Trading corporation (Trader)
19. Ohmi Industries Ltd. (Trader)
20. Nippon Steel &Sumikin Bussan Corporation (Trader)
21. Shmiso Corporation (Trader)
22. Nisshin Steel Co. Ltd. (Producer)
23. Sumitomo Corporation (Trader)
24. Nippon Steel & Sumitomo Metal Corporation (Producer)
25. Kanematsu Corporation Ltd. (Trader)
26. Toyota Tshusho Corporation (Trader)
27. Metal One Corporation (Trader)
28. Nissan Trading Corporation (Trader)
29. Uttam Galva International FZE, UAE (Trader)
30. Uttam Galva International Pte. Ltd., Singapore (Trader)
31. Kyusho Co. Ltd., Japan
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1I1. China PR
32. Zhangjiagang Hongchang Steel Plate Co. Ltd. (Producer)
33. Zhangjiagang GTA Plate Co. Ltd. (Producer)
34. Shagang International (Singapore) PTE. Ltd. (Trader)
35. Xinsha International Pte. Ltd. (Trader)
36. Zhangjiagang Shajing Heavy Plate Co. Ltd. (Producer)
37. Jiangsu Shagang International Trade Co. Ltd (Trader)
38. Nanjing Iron and Steel Co. Ltd. (Producer)
39. Nanjing Iron and Steel Group International Trade Co. Ltd. (Trader)
40. Singapore Jinteng International Pte. Ltd. (Trader)
41. Angang Group Hong Kong Co. Ltd. (Trader)
42. Angang Steel Company Limited (Producer)
43. Wuyang New Heavy & Wide Steel Plate Co. Ltd. (Producer)
44. Wuyang Iron & Steel Co. Ltd. (Producer)
45. Hebei Iron & steel (Singapore) PET. Ltd. (Trader)
46. Hebei Iron & steel (Hong Kong) International Trade Co. Ltd (Trader)
47. Salzgitter Mannesmann International GmbH (Trader)
48. Ningbo Cimei Import & Export Co. Ltd. (Trader)
49. Lu Qin (Hong Kong) Co. Ltd. (Trader)
50. Burwill Resources Limited (Trader)
51. Future Materials Industry (Hong Kong) Co. Ltd. (Trader)
52. Steelco Pacific Trading Limited (Trader)
IV.  Indonesia
53. PT Krakatau POSCO, Indonesia

26. None of the produceRs./exporters of subject goods from Russia and Brazil has filed exporter’s questionnaire
response.

Determination of Normal Value for producers and exporters in China PR

27. Ttis noted that none of producers of subject goods in China PR has claimed market economy treatment. Therefore,
in view of the facts placed on record by the domestic industry for the purpose of the provisional findings, the
Authority has adopted the constructed normal value for determination of the normal value in terms of Para-7 to
Annexure-1 to the Rules.

Methodology for determination of normal value for producers and exporters in China PR

28. In view of the above, the normal value for China is required to be determined as per the procedure described in
Para 7 of the Annexure I to the Anti-dumping Rules. As per the provisions of Para 7 of Annexure I, the normal
value in China PR is required to be determined based on domestic selling prices in a market economy third
country, or the constructed value in a market economy third country, or the export prices from such a third
country to any other country, including India. However, if the normal value cannot be determined on the basis of
the alternatives mentioned above, the Designated Authority may determine the normal value on any other
reasonable basis, including the price actually paid or payable in India for the like product, duly adjusted to include
reasonable profit margin.

29. In the absence of any reliable price and cost details for the subject goods in any market economy third country, the
Designated Authority has constructed the normal value for China PR on the basis of price actually paid or payable
in India for the like product, duly adjusted, to include a reasonable profit margin. Accordingly, the Normal Value
for all the exporters from China PR has been provisionally determined for HR in Coils and HR not in Coils
(Sheets/Plates) and the same is shown in the Dumping Margin Table below.
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Determination of Normal Value for producers and exporters in Korea RP and Japan

General Methodology for working out Normal Value

30. It was first determined by the Authority whether the total domestic sales of the subject goods by the
produceRs./exporters in the subject countries were representative when compared to the exports of the subject
goods to India.

31. Thereafter, it was examined whether their sales are under ordinary course of trade in terms of Para 2 of the
Annexure I to the Anti-dumping Rules. Wherever the produceRs./exporters have provided transaction wise details
of sales made in home market and same have been accepted by the Authority, the said information has been relied
upon to determine the normal value of the subject goods sold in the home market.

32. For conducting ordinary course of trade test, the cost of production of the product concerned was examined with
reference to the information provided by the produceRs./exporters and compared with domestic selling price to
determine whether the domestic sales were in the ordinary course of trade or not. The authority has considered all
the transactions in the domestic market for the determination of the normal value for the cooperating
produceRs./exporters where profit making transactions are more than 80% and in cases, where profitable
transactions are less than 80%, only profitable domestic sales have been taken into consideration for the
determination of the normal value.

Korea RP

Normal value of cooperating exporters

Normal Value for M/s. Hyundai Steel Company (‘“Hyundai Steel’’) Korea RP, (Producer)

33. During the POI, Hyundai Steel has sold ***MT of the subject goods having invoice value *** million KRW in
the domestic market. All sales in the domestic market were made to non-affiliated parties during the POI. The
domestic sales are in sufficient volumes when compared with exports to India. To determine the normal value, the
authority conducted the ordinary course of trade test to determine profit making domestic sales transactions with
reference to cost of production of subject goods. If profit making transactions are more than 80%, then the
authority has considered all the transactions in the domestic market for the determination of the normal value and
in cases, where profitable transactions are less than 80%, only profitable domestic sales have been taken into
consideration for the determination of the normal value. Hyundai Steel has claimed adjustment on account of
credit cost & inland freight and the same have been allowed provisionally by the authority. Accordingly,
provisional weighted average normal value at ex-factory level for Hyundai Steel has been determined for HR
Coils and HR not in Coils and the same is shown in the Dumping Margin Table below.

Normal Value for M/s. POSCO, Korea RP (Producer)

34. During the POL POSCO has sold the subject goods in the domestic market to related and unrelated parties as

under:

PARTICULARS QUI(*RI/;JiT)ITY % REFSiI;%II\J)SE
UNRELATED PARTIES sokok el
RELATED PARTIES
1. k% ok kkok NO
2. EEk etk Seskok NO
3. wEk ok kkok NO
4, ek Stk Seskok NO
5. kEk Seokok Seskok NO
6. *E* ok kkok YES
7. ok ok kkok NO
8. kEk stk etk NO
Q. k¥k stk Seskok NO
10, %% Hgk kK NO
11, % ok ok NO
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35.

36.

37.

38.

PARTICULARS QUI(*RI/;JiT)ITY % REFSiI;%II\J)SE
12, sk Hkk Tk NO
13, k% Hgk Fxk NO
TOTAL RELATED PARTIES o e
GRAND TOTAL o 100.00%

The Authority notes that none of the above mentioned related parties except POSCO P&S has filed questionnaire
response. However, it is also noted that more 80% of the domestic sales has been made to non-affiliated parties
during the POI. Therefore, the authority provisionally accepts the domestic sales subject to verification and further
information from related companies in Korea RP. The domestic sales are in sufficient volumes when compared
with exports to India. All domestic sales transactions have been considered for determination of the normal value.
To determine the normal value, the authority conducted the ordinary course of trade test to determine profit
making domestic sales transactions with reference to the cost of production of the subject goods. If profit making
transactions are more than 80%, then the authority has considered all the transactions in the domestic market for
the determination of the normal value and in cases, where profitable transactions are less than 80%, only
profitable domestic sales have been taken into consideration for the determination of the normal value.

POSCO has claimed adjustment on account of inland freight, loading charge, packing cost, warranty cost, credit
expense, indirect selling expenses & level of trade. The authority has not accepted the adjustments for warranty
cost, indirect selling expenses & level of trade for the purpose of provisional findings. Accordingly, provisional
weighted average normal value at ex-factory level for POSCO has been determined for HR Coils and HR not in
Coils and the same is shown in the Dumping Margin Table below.

M/s. Samwoo Co., Ltd., (‘“‘Samwo0”), Korea RP

M/s. Samwoo Co. Ltd., Korea RP has filed a questionnaire response claiming to be a producer of the subject
goods. It is noted by the Authority that Samwoo is involved in merely pickling and oiling process after purchasing
HR Coils from various producers of HR Coils in Korea RP. Samwoo has not provided any details regarding the
producers of HR Coils from whom it has purchased HR Coils. Therefore, the authority is unable to determine the
normal value for Samwoo and does not accept the response filed by Samwoo for the purpose of provisional
findings. Accordingly, the provisional normal value for Samwoo is based on facts available with the authority and
the same is shown in the Dumping Margin Table below.

Normal Value for non-cooperating producers and exporters from Korea RP

The Authority notes that no other producer/exporter from Korea RP has responded to the Authority in the present
investigation. For all the non-cooperative produceRs./exporters in Korea RP, the Authority has determined
provisional weighted average normal value at ex-factory level for HR Coils and HR not in Coils on the basis of
best available information and the same is shown in the Dumping Margin Table below.

Normal Value for Japan

Normal Value for M/s. JFE Steel Corporation Japan (Producer) (“JFE”)

39. During the POI, JFE has sold the subject goods in domestic market to related and unrelated parties as under:
COMPANY QTY MT % EESEP]))ONSE
COILS
UNRELATED PARTIES gk kK
RELATED PARTIES
1. ek *okk wokok NO
0. ek *okk wekok NO
3. ek ok Hokeok YES
4. wE*E sk feokek NO

TOTAL RELATED PARTIES otk otk

GRAND TOTAL et 100%

NOT IN COILS
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UNRELATED PARTIES oAk ok
JFE SHOJI TRAD- RELATED o HAE YES
TOTAL NOT IN COILS wkE 100%

40. The authority notes that none of the above mentioned related parties except JFE Shoji Trading has filed their
response. However, it is also noted by the authority that domestic sales made to non-cooperative related parties
are insignificant in terms of total domestic sales. Therefore, the authority provisionally accepts the domestic sales
subject to verification and further information from related companies. The domestic sales are in sufficient
volumes when compared with exports to India.

41. To determine the normal value, the authority conducted the ordinary course of trade test to determine profit
making domestic sales transactions with reference to the cost of production of subject goods. If profit making
transactions are more than 80%, then the authority has considered all the transactions in the domestic market for
the determination of the normal value and in cases, where profitable transactions are less than 80%, only
profitable domestic sales have been taken into consideration for the determination of the normal value.

42. JFE has claimed adjustment on account of discounts, inland freight, handling, storage and commission. The

authority has provisionally accepted all the adjustments for the purpose of provisional findings. Accordingly,
provisional weighted average normal value at ex-factory level for JFE has been determined for HR Coils and HR
not in Coils and the same is shown in the Dumping Margin Table below.

Normal Value for M/s. Nippon Steel & Sumitomo Metal Corporation (“NSSMC”)

43. During the POI, NSSMC has sold the subject goods in domestic market to related and unrelated parties as under:
RESPONSE
COMPANY QUANTITY MT % FILED
RELATED
RELATED TOTAL R edeox
UNRELATED TOTAL ook ook
GRAND TOTAL ok 100%

44. The authority notes that none of the above mentioned related parties except Nippon Steel & Sumikin Bussan
Corporation and Nippon Steel & Sumikin Pipe Co. Ltd., has filed their response. However, it is also noted by the
authority that domestic sales made to non-cooperative related parties are very insignificant in terms of total
domestic sales. Therefore, the authority provisionally accepts the domestic sales subject to verification and further
information from related companies. The domestic sales are in sufficient volumes when compared with exports to
India.

45. To determine the normal value, the authority conducted the ordinary course of trade test to determine profit
making domestic sales transactions with reference to the cost of production of subject goods. If profit making
transactions are more than 80%, then the authority has considered all the transactions in the domestic market for
the determination of the normal value and in cases, where profitable transactions are less than 80%, only
profitable domestic sales have been taken into consideration for the determination of the normal value.

46. NSSMC has claimed adjustment on account of price adjustments, rebate, early payment, inland freight, insurance,

credit cost, storage and handling. The authority has provisionally accepted all the adjustments for the purpose of
provisional findings. Accordingly, provisional weighted average normal value at ex-factory level for NSSMC has
been determined for HR Coils and HR not in Coils and the same is shown in the Dumping Margin Table below.
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47.

48.

49.

50.

51.

52.

(2

Nisshin Steel Co. Ltd.

The authority notes that Nisshin Steel Co. Ltd (“NSC”) has submitted the exporters’ response claiming to be
producer of subject goods and informed that it has exported the subject goods through traders in Japan. However,
the authority notes that NSC has not submitted any details about domestic sales in Appendix-1 and other costing
information. NSC has submitted only Appendix-2A and 2B which are also grossly incomplete. Therefore, the
authority is unable to determine the normal value for NSC in the absence of any information and rejects the
response filed by NSC. Accordingly, the normal value for NSC is based on the facts available with the authority
and the same is shown in the Dumping Margin Table below.

Normal Value for non-cooperating producers and exporters from Japan

The Authority notes that no other producer/exporter from Japan has responded to the Authority in the present
investigation. For all the non-cooperative produceRs./exporters in Japan, the Authority has determined provisional
weighted average normal value at ex-factory level for HR Coils and HR not in Coils on the basis of best available
information and the same is shown in the Dumping Margin Table below.

Normal Value for Indonesia

Determination of Normal Value for M/s. PT Krakatau POSCO, Indonesia

The Authority notes that M/s. PT Krakatau POSCO, Indonesia has filed the exporter’s questionnaire response. It
has been stated by M/s. PT Krakatau POSCO that they have exported the subject goods to India through various
trading companies. However, some of these trading companies named by M/s. PT Krakatau POSCO have not
reported the exports of the subject goods to India in their response which are manufactured by M/s. PT Krakatau
POSCO. Due to this suppression of vital information by the traders, the Authority does not accept the response of
M/s. PT Krakatau POSCO and determines the normal value for the company on the basis of best available
information and the same is shown in the Dumping Margin Table below.

Determination of Normal Value for other producers and exporters inIndonesia

The Authority notes that no other producer/exporter from Indonesia has responded to the Authority in the present
investigation. For all the non-cooperative produceRs./exporters in Indonesia, the Authority has determined
provisional weighted average normal value at ex-factory level for HR Coils and HR not in Coils on the basis of
best available information and the same is shown in the Dumping Margin Table below.

Determination of Normal Value for producers and exporters in Russia

The Authority notes that no producer/exporter from Russia has responded to and cooperated with the Authority in
the present investigation. For all the non-cooperative produceRs./exporters in Russia, the Authority has
determined provisional weighted average normal value at ex-factory level for HR Coils and HR not in Coils on
the basis of best available information and the same is shown in the Dumping Margin Table below.

Determination of Normal Value for producers and exporters in Brazil

The Authority notes that no producer/exporter from Brazil has responded to and cooperated with the Authority in
the present investigation. For all the non-cooperative produceRs./exporters in Brazil, the Authority has determined
provisional weighted average normal value at ex-factory level for HR Coils and HR not in Coils on the basis of
best available information and the same is shown in the Dumping Margin Table below.

EXPORT PRICE

Export Price for Korea RP
Export Price for M/s. Hyundai Steel Company, Korea RP (Producer) along with M/s. GS Global Corp. Korea

RP, M/s. Hyundai Corporation, Korea RP, M/s. Main Steel Co., Ltd. Korea RP, M/s. P&A Corporation, Korea

RP and Ohmi Industries Ltd., Japan, (ExporteRs./Traders).

53.

M/s. Hyundai Steel Company, a producer of the subject goods in Korea RP, has filed the questionnaire response
along with its unrelated trading companies’, namely, GS Global Corp. Korea RP, M/s. Hyundai Corporation,
Korea RP, M/s. Main Steel Co., Ltd. Korea RP, M/s. P&A Corporation, Korea RP and Ohmi Industries Ltd.,
Japan. These trading companies exported of the subject goods to India manufactured by the Hyundai Steel during
the POL. All of these ExporteRs./Traders have filed their Questionnaire responses with the Authority. The quantity
of the PUC exported to India is as under:
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RESPONSE

EXPORTS TO INDIA QTY (MT) % FILED
DIRECT EXPORTS BY HY UNDAI STEEL eeR ek YES
MJs. GS GLOBAL CORP, o o YES
M/s. HY UNDAI CORPORATION o e YES
M/S. OHMI INDUSTRIES LTD., JAPAN o o YES
MJs. P&A CORPORATION, eeR ek YES
M/s. MAIN STEEL CO., LTD o o YES
TOTAL EXPORTS TO INDIA o 100.00% YES

54. The authority notes that Hyundai Steel has exported the subject goods as HR Coils, HR PO Coils and HR not in

55.

Coils (Sheets/Plates). The export sales of Hyundai Steel through its unrelated/relating trading companies are on
FOB/CFR basis. Hyundai Steel has claimed adjustment on account of inland freight, ocean freight, handling
charge, inspection fee, bank charge, warehouse expenses, insurance fee and credit expenses and the same have
been allowed provisionally. Accordingly, the provisional weighted average export price has been determined for
Hyundai Steel at ex-factory level for HR Coils and HR not in Coils and the same is shown in the Dumping Margin
Table below.

Export price for M/s. POSCO, Korea RP (Producer) and traders M/s. GS Global Corp, Korea RP, M/s.

Hyundai Corporation, Korea RP, M/s. Samsung C&T Corporation, Korea RP, M/s. Daewoo International,
Korea RP, M/s. POSCO Asia, Korea RP, POSCO P&S, Korea RP

M/s. POSCO, a producer of the subject goods in Korea RP, has filed a questionnaire response along with its
unrelated/related trading companies’, namely, M/s. GS Global Corp, Korea RP, M/s. Hyundai Corporation, Korea
RP, M/s. Samsung C&T Corporation, Korea RP, M/s. Daewoo International, Korea RP, M/s. POSCO Asia, Korea
RP, POSCO P&S, Korea RP, who exported the subject goods to India manufactured by the POSCO. POSCO has
also made direct exports to its related company in India, POSCO Maharashtra, during the POL Further, POSCO
has also exported some quantities through other traders who have not filed their questionnaire response with the
Designated Authority. The details are as under:

% RESPONSE
COMPNAY NAME QTY MT FILED
UNRELATED TRADERS
1. GS GLOBAL CORP Ak oAk YES
2. HYOSUNG CORPORATION Ak otk NO
3. HYUNDAI CORPORATION Ak otk YES
4. KOLON GLOBAL CORP Ak oAk NO
5. LG INTL CORP Ak otk NO
6. SAMSUNG C&T CORPORATION Ak otk YES
7. SKNETWORKS Ak oAk NO
8. STEEL N PEOPLE Ak otk NO
UNRELATED TRADERS./IMPORTERS- TOTAL ok Rk
RELATED TRADERS./IMPORTERS
1. POSCO DAEWOO CORPORATION Ak otk YES
2. POSCO ASIA Ak oAk YES
3. POSCO JAPAN Ak oAk NO
4. POSCO P&S Ak otk YES
5. POSCO-MAHARASHTRA Ak otk YES
RELATED TRADERS./IMPORTERS- TOTAL ok ook
TOTAL EXPORTS TO INDIA ok
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56.

57.

58.

59.

60.

From the above table, the authority notes that some of the related and unrelated traders have not filed their
response. However, it is also noted by the authority that export to India made through non-cooperative
related/unrelated parties are very insignificant in terms of total exports to India. Therefore, the authority
provisionally accepts the exports to India sales subject to verification and further information from related
companies. The export sales of POSCO through its cooperating unrelated/related trading companies are on
FOB/C&F basis. POSCO has claimed adjustment on account of inland freight, ocean freight, loading charge,
packing and credit expenses and the same have been allowed provisionally. Accordingly, the provisional weighted
average export price has been determined for POSCO at ex-factory level for HR Coils and for HR not in Coils and
the same is shown in the Dumping Margin Table below.

M/s. Samwoo Co. Ltd., (“Samwoo”) Korea RP along with M/s. EIN Corporation, Korea
RP(Exporter/Trader).

It is noted by the authority that M/s. Samwoo Co., Ltd., Korea RP has exported only picked and oiled HR Coils
to India. Samwoo is not manufacturing HR Coils but is merely doing pickling/oiling process after purchasing HR
Coils from various producers of HR Coils in Korea RP. Therefore, the authority does not accept the response filed
by Samwoo for the purpose of provisional findings and is unable to determine the export price. Accordingly, the
export price for Samwoo is based on the facts available with the authority.

Export Price for non-cooperating producers and exporters from Korea RP

The Authority notes that no other producer/exporter from Korea RP has responded to the Authority in the present
investigation. For all the non-cooperative produceRs./exporters in Korea RP, the Authority has determined the
provisional weighted average export price for HR Coils and HR not in Coils on the basis of best available
information and the same is shown in the Dumping Margin Table below.

Export Price for Japan

Export Price for M/s. JFE Steel Corporation Japan (Producer) (“JFE”) through Honda Trading
Corporation, Japan, JFE Shoji Trade Corporation, Japan Marubeni-Itochu Steel Inc., Japan, Mitsui & Co.
Ltd., Japan, Ohmi Industries, Ltd., Japan, Uttam Galva International Pte. Ltd., Singapore, Uttam Galva
International FZE, Dubai, Shinsho Corporation, Japan, Kyusho Co., Ltd., Japan and Metal One
Corporation, Japan (ExporteRs./Traders)

JFE has filed the questionnaire response along with its unrelated/related trading companies’, namely, Honda
Trading Corporation, Japan, JFE Shoji Trade Corporation, Japan Marubeni-Itochu Steel Inc., Japan, Mitsui & Co.
Ltd., Japan, Ohmi Industries, Ltd., Japan, Uttam Galva International Pte. Ltd., Singapore, Uttam Galva
International FZE, Dubai, Shinsho Corporation, Japan, Kyusho Co. Ltd., Japan and Metal One Corporation,
Japan, who exported the subject goods to India manufactured by the JFE. Further, JFE has also exported some
quantities through other trader who have not filed their questionnaire response with the Designated Authority. The
details are as under:

COMPANY QUANI}I,;HTY % REIEIE(})EI;SE

RELATED TRADER- (JFE TRADING) ok Rk YES
UNRELATED TRADERS

1. HONDA TRADING ok ook YES
2. MARUBENI-ITOCH Ak ok YES
3. METAL ONE CORP ok ook YES
4. MITSUI & CO., o ook YES
5. OHMI INDUSTRIE oAk ok YES
6. SATO SHOJIK.K ok ook NO
7. SHINSHO CORPORATION o ook YES
8. TOYOTA TSUSHO o ook YES
TOTAL EXPORTS UNRELATED ok R

TOTAL EXPORTS TO INDIA PUC ok 100%

From the above table, the authority notes that one of the unrelated trader has not filed its response. However, it is
also noted by the authority that the exports to India made through non-cooperative unrelated parties are
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insignificant in terms of total exports to India. Therefore, the authority provisionally accepts the exports of the
subject goods to India subject to verification. JFE has not reported all terms of delivery and explanations in its
response and no adjustments have been claimed from the export price. The authority notes that whereas other
producers have claimed adjustments from export price, no adjustments have been claimed by JFE. Therefore, the
authority has made provisional adjustments from export price on the basis of information provided by other
cooperating exporters from Japan. Further, the authority notes that some of the traders have exported the subject
goods to India at a loss or at a price which does not recover for traders’ expenses. The authority has, therefore,
made appropriate adjustments on account of traders’ expenses also. Accordingly, the provisional weighted
average export price determined for JFE at ex-factory level for HR Coils and for HR not in Coils and the same is
shown in the Dumping Margin Table below.

Export Price for M/s. Nippon Steel & Sumitomo Metal Corporation (“NSSMC”), Japan through Hanwa
Co. Ltd., Japan, Honda Trading Corporation, Japan, Kanematsu Corporation Ltd., Japan, Marubeni-

Itochu Steel Inc., Japan, Mitsui & Co. Ltd., Japan, Nippon Steel & Sumikin Bussan Corporation Sumitomo

Corporation, Japan and Metal One Corporation, Japan (ExporteRs./Traders)

61. NSSMC has filed a questionnaire response along with its unrelated/related trading companies’, namely, Hanwa
Co. Ltd., Japan, Honda Trading Corporation, Japan, Kanematsu Corporation Ltd., Japan, Marubeni-Itochu Steel
Inc., Japan, Mitsui & Co. Ltd., Japan, Nippon Steel & Sumikin Bussan Corporation Sumitomo Corporation, Japan
and Metal One Corporation, Japan, who have exported the subject goods to India manufactured by the NSSMC.
Further, NSSMC has also exported some quantities through other traders who have not filed their questionnaire
response with the Authority. The details are as under:
RESPONSE
COMPANY QTY MT % FILED
NIPPON STEEL & SUMIKIN BUSSAN CORPORATION (RELATED) o HoAk YES
UNRELATED IMPORTERS./TRADERS
1. HANWA CO.,LTD. Hokk Hokk YES
2. HONDA TRADING CORPORATION o o YES
3.  KANEMATSU CORPORATION oAk ok YES
4. MARUBENI-ITOCHU STEEL INC. ok oAk YES
5. METAL ONE CORPORATION oAk ok YES
6. MITSUI & CO., LTD. o HoAk YES
7. SUMITOMO CORPORATION ok ok YES
8. TOYOTA TSUSHO CORPORATION ok ok YES
TOTAL EXPORTS- UNRELATED o o
TOTAL EXPORTS TO INDIA oAk oAk
62. The export sales of NSSMC through its unrelated/relating trading companies are on FOB basis. NSSMC has
claimed adjustment on account of price adjustments, credit cost, rebate, early payment, inland freight, packing
storage and handling and the same have been allowed provisionally. Accordingly, the provisional weighted
average export price has been determined for NSSMC at ex-factory level for HR Coils and for HR not in Coils
and the same is shown in the Dumping Margin Table below.
Export Price for non-cooperating producers and exporters from Japan
63. The Authority notes that no other producer/exporter from Japan has responded to the Authority in the present
investigation. For all the non-cooperative produceRs./exporters in Japan, the Authority has determined the
provisional weighted average export price for HR Coils and HR not in Coils on the basis of best available
information and the same is shown in the Dumping Margin Table below.
Export Price for China PR
M/s. Angang Steel Company Limited, China PR(Producer) through related company M/s. Angang Group
Hong Kong Co., Ltd. ,Hong Kong (Exporter/Trader).
64. From the information submitted by M/s. Angang Steel Company Limited (“Angang”), the authority notes that

Angang has exported the subject goods to India through related exporter/trader, namely, M/s. Angang Group
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65.

66.

67.

68.

Hong Kong Co., Ltd. (“Angang HK”). The exports through related company constitutes about ***% of exports to
India. Other traders, namely, M/s. Ace Ship Recycling Pte Ltd., M/s. Benteler Trading International Gmbh,
M/s. SK Networks Co., Ltd., and M/s. Spark Alloys FZE have not submitted any response. However, it is also
noted by the authority that the export to India made through non-cooperative unrelated parties are insignificant in
terms of total exports to India. Angang has exported *** MT the subject goods of invoice value RMB *** during
the POL The sales to Indian customers are on CFR basis. The producer/exporter has claimed adjustments on
account of inland freight, port handling charges/customs fee, ocean freight and commission and the same have
been allowed. The authority has made further adjustment on account of non- refundable VAT provisionally.
Accordingly, the provisional weighted average export price determined for Angang at ex-factory level for HR
Coils and for HR not in Coils and the same is shown in the Dumping Margin Table below.

M/s. Zhangjiagang GTA Plate Co., Ltd.(GTA), China PR, M/s. Zhangjiagang Hongchang Plate Co., Ltd.,
(Hongchang), China PR, M/s. Zhangjiagang Shajing Heavy Plate Co., Ltd., (Shajing), China PR,
(Producer/Manufacturer) along with it affiliated/non-affiliated trading companies, namely, M/s. Jiangsu
Shagang International Trade Co., Ltd., (Shagang International), China PR, M/s. Shagang International

(Singapore) PTE LTD (Shagang Singapore), Singapore, M/s. Xinsha International PTE Ltd., (Xinsha),
Singapore, M/s. Burwill Resources Limited, BVI, M/s. Future Materials Industry (Hong Kong) Co., Ltd.,

Hongkong, M/s. Lu Qin (Hong Kong) Co., Ltd., Hong Kong, M/s. Ningbo Cimei Import & Export Co., Ltd.,
China PR, M/s. Steelco Pacific Trading Limited, Hong Kong, M/s. GS Global Corp., Korea RP
(ExporteRs./Traders).

M/s. Zhangjiagang GTA Plate Co. Ltd. (GTA), M/s. Zhangjiagang Hongchang Plate Co., Ltd., (Hongchang) and
M/s. Zhangjiagang Shajing Heavy Plate Co., Ltd. (Shajing), are related companies and producers of the subject
goods. These producers have sold the subject goods to their related company M/s. Jiangsu Shagang International
Trade Co., Ltd., (Shagang International). Shangang International has further resold the subject goods to M/s.
Shagang International (Singapore) Pte Ltd., (Shagang Singapore) and M/s. Xinsha International Pte Ltd.,
(Xinsha). Shagang Singapore and Xinsha have resold the subject goods to M/s. Burwill Resources Limited, M/s.
Ningbo Cimei Import and Export Co., Ltd., M/s. Future Materials Industry (Hong Kong) Co. Ltd., M/s. Lu Qin
(Hong Kong) Company Ltd., M/s. Steelco Pacific Trading Ltd., M/s. GS Global Corp, M/s. B&L Metal (HK)
Limited, M/s. C.G.S. (Hong Kong) Company Limited and M/s. Hangzhou Cogeneration (Hong Kong) Co., Ltd.,
who in turn have exported the subject goods to India.

Out of the above mentioned companies, M/s. B&L Metal (HK) Limited, M/s. C.G.S. (Hong Kong) Company
Limited and M/s. Hangzhou Cogeneration (Hong Kong) Co., Ltd., have not filed their questionnaire responses
with the authority. However, it is also noted by the authority that export to India made through non-cooperative
unrelated traders are very insignificant in terms of total exports to India. The authority has considered only those
export quantities for which questionnaire responses have been filed for determination of the provisional export
price.

The sales to Indian customers are on FOB and CFR basis. The authority notes that whereas other producers have
claimed adjustments from export price, no adjustments have been claimed by producers for Zhangjiagang group.
Therefore, the authority has made provisional adjustments from export price on the basis of information provided
by other cooperating exporters from China PR. Accordingly, the provisional weighted average export price has
been determined for the cooperating producers for Zhangjiagang group at ex-factory level for HR Coils and HR
not in Coils and the same is shown in the Dumping Margin Table below.

M/s. Wuvang New Heavy & Wide Steel Plate Co., Ltd (“WYNH”), China PR and M/s. Wuyang Iron and
Steel Co., Ltd. (“WYIS”), China PR through Hebei Iron & Steel (Hong Kong) International Trade Co.
Ltd., Hong Kong and Hebei Iron & Steel (Singapore) PTE. Ltd., Singapore, Salzgitter Mannesmann

International GmbH, Germany and Burwill Resources Limited, BVI.

WYNH is a producer of HR not in Coils in China PR. WYNH sold HR not in Coils to its related company WYIS
in China PR. WYIS exported these goods along with its own manufactured HR not Coils to India through its
related companies Hebei Iron & Steel (Hong Kong) International Trade Co., Ltd and Hebei Iron & Steel
(Singapore) Pte. Ltd and also through unrelated traders, namely, Salzgitter Mannesmann International GmbH,
Germany and Burwill Resources Limited, British Virgin Inland. The sales to Indian customers are on FOB/CIF
basis. WYNH and WYIS have exported *** MT of HR not in Coils to India during the POI. WYNH and WYIS
have claimed adjustments on account of inland freight, port handling charges/customs fee, ocean freight,
insurance and bank charges and same have been allowed provisionally. The authority has made further adjustment
on account of non- refundable VAT provisionally. Accordingly, the provisional weighted average export price has
been determined for WYNH and WYIS at ex-factory level for HR not in Coils and the same is shown in the
Dumping Margin Table below.

M/s. Nanjing Iron and Steel Co. Ltd (“NISCO”) through M/s. Nanjing Iron and Steel Group International
Trade Co. Ltd and Singapore Jinteng International Pte. Ltd.
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69.

From the information submitted by M/s. Nanjing Iron and Steel Co. Ltd (“NISCO”), the authority notes that
NISCO has exported the subject goods to India through related exporter/trader, namely, M/s. Nanjing Iron and
Steel Group International Trade Co. Ltd and Singapore Jinteng International Pte. Ltd. The traders have exported
major quantity through other traders namely Hyundai Corporation, Precious Metal International (HK) Co., Ltd
and Hong Kong Baomin Trading Limited. Hyundai Corporation has not reported these exports in its response
and Precious Metal International (HK) Co., Ltd and Hong Kong Baomin Trading Limited have not cooperated
in with the authority. Therefore, the authority does not accept the response filed by NISCO for the purpose of
provisional findings and is unable to determine the export price. Accordingly, the export price for NISCO is
based on the facts available with the authority.

Export Price for non-cooperating producers and exporters from China PR

70. The Authority notes that no other producer/exporter from China PR has responded to the Authority in the present
investigation. For all the non-cooperative produceRs./exporters in China PR, the Authority has determined the
provisional weighted average export price for HR Coils and HR not in Coils on the basis of best available
information and the same is shown in the Dumping Margin Table below.

Export Price for Indonesia
M/s. PT Krakatau POSCO, Indonesia

71. The Authority notes that M/s. PT Krakatau POSCO, Indonesia has filed the exporter’s questionnaire response. It
has been stated by M/s. PT Krakatau POSCO that they have exported the subject goods to India through various
trading companies. However, some of these trading companies named by M/s. PT Krakatau POSCO have not
reported the exports of the subject goods to India in their response which are manufactured by M/s. PT Krakatau
POSCO. Due to this suppression of vital information by the traders, the Authority does not accept the response of
M/s. PT Krakatau POSCO and determines the export price for the company on the basis of best available
information and the same is shown in the Dumping Margin Table below.

Export Price for other producers and exporters in Indonesia

72. The Authority notes that no other producer/exporter from Indonesia has responded to the Authority in the present
investigation. For all the non-cooperative produceRs./exporters in Indonesia, the Authority has determined the
provisional weighted average export price for HR Coils and HR not in Coils on the basis of best available
information and the same is shown in the Dumping Margin Table below.

Export Price for producers and exporters in Russia

73. The Authority notes that no producer/exporter from Russia has responded to the Authority in the present
investigation. For all the non-cooperative produceRs./exporters in Russia, the Authority has determined the
provisional weighted average export price for HR Coils and HR not in Coils on the basis of best available
information and the same is shown in the Dumping Margin Table below.

Export Price for producers and exporters in Brazil

74. The Authority notes that no producer/exporter from Brazil has responded to the Authority in the present
investigation. For all the non-cooperative produceRs./exporters in Brazil, the Authority has determined the
provisional weighted average export price as for HR Coils and HR not in Coils on the basis of best available
information and the same is shown in the Dumping Margin Table below.

2) Dumping Margin

75. The export price to India (net of all the adjustments claimed by the exporters and accepted by the Authority) has
been compared with the normal value to determine the dumping margin. The dumping margin during the POI for
all the cooperating exporteRs./producers from the subject countries has been determined as shown in the Dumping
Margin table below.

Dumping Margin Table

HR in Coils
Sl. | Country | Producer Exporter Normal Net | Dumping | Dumping | Dumping
No Value | Export | Margin Margin Margin

Price %o Range %
1. Korea M/s. Hyundai | 1. M/s. Hyundai Steel | *** Hk Hk Hkk 25-35
RP Steel Company, Korea RP
Company 2. M/s. GS Global Corp.,
Korea RP
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S1.
No

Country

Producer

Exporter

Normal
Value

Net
Export
Price

Dumping
Margin

Dumping
Margin
%

Dumping
Margin
Range %

M/s. Hyundai
Corporation, Korea RP

M/s. Main Steel Co.
Ltd., Korea RP

M/s. P&A
Corporation, Korea RP

Ohmi Industries Ltd.,
Japan

Korea
RP

M/s. POSCO

M/s. POSCO, Korea
RP

M/s. POSCO Daewoo
Corporation, Korea RP

M/s. GS Global Corp,
Korea RP

M/s. Hyundai
Corporation, Korea RP

M/s. Samsung C&T
Corporation, Korea RP

M/s. POSCO Asia,
Hong Kong

POSCO P&S, Korea
RP

sk

Hekck

Hekck

sk

45-55

Japan

JFE Steel
Corporation

Honda Trading
Corporation, Japan

JFE  Shoji  Trade
Corporation, Japan

Metal One
Corporation, Japan

Mitsui & Co. Ltd,

Ohmi Industries Ltd.,
Japan

Uttam Galva
International Pte. Ltd.,
Singapore

Uttam Galva
International FZE,
UAE

Toyota Tshusho
Corporation, Japan

Marubeni-Itochu Steel
Inc., Japan

Kk

kkck

kkck

Kk

60-70

Japan

M/s. Nippon
Steel &
Sumitomo
Metal
Corporation

Hanwa Co., Ltd.,
Japan

Honda Trading
Corporation, Japan

Kanematsu
Corporation Ltd.,

kKK

kkck

kokck

Kk

50-60
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Sl. | Country | Producer Exporter Normal Net | Dumping | Dumping | Dumping
No Value | Export | Margin Margin Margin
Price %o Range %

Japan

4. Marubeni-Itochu Steel
Inc., Japan

5. Metal One
Corporation, Japan

6. Mitsui & Co. Ltd.,

Japan
7. Nippon Steel &
Sumikin Bussan

Corporation, Japan

8. Sumitomo
Corporation, Japan

9. Toyota Tshusho
Corporation, Japan

10. Ohmi Industries Ltd.,

Japan
5. China M/s. Angang | M/s. Angang Group Hong | *** otk otk Ak 50-60
PR Steel Kong Co. Ltd., Hong Kong
Company
Limited
6. China 1. Mrs. 1. M/s. Jiangsu Shagang | *** HoAE HoAE HAE 70-80
PR Zhangjia International Trade

gang Co., Ltd., China PR
GTA
Plate > ?I/f::rnational Shagene
Co., Ltd. (Singapore) Pte LTD.,

2. Ms. Singapore
Z:;lngjla 3. Mrs. Xinsha
gang International PTE Ltd.,
Hongcha Singapore
ng Plate gapore,
Co., 4. Ms. Burwill
Ltd., Resources Limited,

3. Mis. BVI
Zhangjia | 5. M/s. Future Materials
gang Industry (Hong Kong)
Shajing Co. Ltd., Hong Kong
H
Plif:c‘:/y 6. M/s. Lu Qin (Hong
Co Kong) Co. Ltd., Hong

Ltd., Kong

7. M/s. Ningbo Cimei
Import & Export Co.
Ltd., China PR

8. M/s. Steelco Pacific
Trading Limited, Hong
Kong

9. M/S. GS Global Corp.,
Korea RP
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HR not in Coils

SL Country
No

Producer

Exporter

Normal
Value

Net
Export
Price

Dumping
Margin

Dumping
Margin
%

Dumping
Margin
Range %

1. Korea
RP

M/s.  Hyundai
Steel Company

M/s. GS Global
Corp., Korea RP

M/s. Hyundai
Corporation,
Korea RP

Hekok

Hekok

Hekok

Hekck

150-160

2. Korea
RP

M/s. POSCO

M/s.
Daewoo

Corporation,
Korea RP

M/s. GS Global
Corp, Korea RP

M/s. Hyundai
Corporation,
Korea RP

M/s. POSCO
Asia, Hong Kong

POSCO P&S,
Korea RP

POSCO

Hekck

Hekok

Hekok

Hekck

30-40

3. Japan

JEFE Steel
Corporation

JFE Shoji Trade
Corporation,
Japan

Metal
Corporation,
Japan

One

Mitsui & Co.
Ltd., Japan

Ohmi Industries,
Ltd., Japan

Toyota Tshusho
Corporation,
Japan

Shinsho
Corporation,
Japan

Marubeni-Itochu
Steel Inc., Japan

Kyusho Co. Ltd.,
Japan

Hekck

Hekok

Hekok

Hekck

35-45

4. Japan

M/s. Nippon
Steel &
Sumitomo
Metal
Corporation

Hanwa Co. Ltd.,
Japan

Mitsui & Co.
Ltd., Japan

Nippon Steel &
Sumikin Bussan
Corporation,
Japan

Sumitomo
Corporation,

kkck

kskosk

kskosk

kksk

(25-35)
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SL. Country | Producer Exporter Normal | Net | Dumping | Dumping | Dumping
No Value | Export | Margin Margin Margin

Price %o Range %
Japan
5. Ohmi Industries
Ltd., Japan
5. China M/s. Angang M/s. Angang Group HokE HHE HkE HokE 70-80
PR Steel Company Hong Kong Co. Ltd.,
Limited Hong Kong
6. China 1. Mis. 1. Mrs. Jiangsu | *** ook ook ok 95-105
PR Zhangjiagan Shagang
g GTA International
Plate Co., Trade Co. Ltd.,
Ltd. China PR
2. Mrs. 2. Mrs. Shagang
Zhangjiagan International
g (Singapore) Pte
Hongchang Ltd., Singapore
Plate Co.,
Ltd.,
3. Mrs.
Zhangjiagan
g Shajing
Heavy Plate
Co., Ltd.,
1. China 1. Mrs. 1. Mrss. Wuyang | *** ok ok otk 70-80
PR Wuyang Iron and Steel
New Heavy Co. Ltd., China
& Wide PR
?;tgeit dPlate 2. Hebei Iron &
' Steel (Hong
2. Mrs. Kong)
Wuyang International
Iron and Trade Co. Ltd.,
Steel  Co. Hong Kong
Lid. 3. Hebei Iron &

Steel (Singapore)
PTE. Ltd.,
Singapore

4. Salzgitter
Mannesmann
International
GmbH, Germany

5. Burwill
Resources
Limited, BVI

76.

Dumping Margin for other producers and exporters from the subject countries

The Normal Value and export price to India in respect of other producers and exporters in the subject countries
has been determined on the basis of best information available. The information provided by the responding
exporters has been adopted for the purpose. The dumping margin so worked out is mentioned in the table below.

HR in Coils (in US$/MT)

Japan Korea

Russia

Brazil

China

Indonesia

Normal Value

kK kskosk

kokck

Kk

kkck

kskosk
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Net Export Price sk Hekok Hekck sk Hekck Hekok
Dumping Margin gk stk sk sk sk stk
Dumping Margin % EEE Rk Rk EEE Hokk Rk
Dumping Margin % Range 80-90 45-55 30-40 40-50 70-80 80-90
HR not in Coils (US$/MT) Japan Korea Russia China Indonesia Brazil
Normal Value sk Hekok Hekck sk Hekck Hekok
Net Export Price EEE Rk Hokk EEE e Rk
Dumping Margin ok ok dokok dokk ok ok dokk dokok
Dumping Margin % ok ok $okok dokk ok ok dokk dokok
Dumping Margin % Range 55-65 115655_ 80-90 95-105 110-120 20-30

77. Tt is seen that the dumping margins are quite significant and more than the limits prescribed under the Rules in
respect of exports made by all the producers-exporters of the product under consideration from subject countries.

F. INJURY

78. The submissions made by the opposing interested parties with regard to injury related issues and considered
relevant by the authority are as follows:

a.

Prices of raw materials and consumables have fallen globally, leading to fall in prices of steel. The domestic
and global prices of major raw material including Iron Ore, Coking Coal and Lubricants etc. declined by 30%
to 60% in 2014-15 resulting in reduction in prices of HR Coils by 30% to 35%. On the other hand Indian steel
industry while earning windfall profits in the upturn must develop competitiveness to face global competition
in the recessionary conditions. Therefore, there is no reason why profitability of the domestic industry should
fall.

Only the additional demand has been fulfilled by imports and increased imports should be seen in light of total
demand existing in the country.

The flooding of Indian steel market by cheap imports from China PR is based on sustained media campaigns
from the petitioners without verification of facts. All shipments from China PR and other countries are against
order placed by the Indian industry and thus it is the Indian industry and not the foreign producers who
determine the quantum of imports. Moreover, imports under duty free scheme for export production of value
added products constitute bulk of the imports of HR Coils. As per JPC data, the imports were also essential to
bridge the gap between the domestic production and consumption.

As per DGCIS data, the consumption of the subject goods in India during the period 2012-2016 increased by
23% and the imports from Russia decreased in relation to the domestic consumption in India.

The share of Russian imports in overall Indian consumption of the PUC did not increase from 2012-2013 to
April-December 2015 while this was substantially lower in 2013-14 and 2014-15. Although the prices of
Russian imports were the lowest among those of the countries concerned, the market share of Russian imports
did not increase contrary to the other countries. NLMK submits that effect of imports from Russia be assessed
separately from effects of imports from other countries.

The production level of the DI has not fallen and there is only a slight increase in inventory. Moreover, the fair
level of capacity utilization of 76% indicates that the situation is not as threatening as it is made out to be.
Market share of 12% is not alarming in light of the fact that domestic production have not increased to cater to
the higher demand.

Low levels of capacity utilization of the domestic industry are caused by lack of raw material supply.
Governmental ban on mining of iron-ore in 2013-2014 resulted in negative financial results of all steel making
companies in India. Low capacity utilization has also been attributed to high costs of coal in India. The
demand on coal remains higher than production.

High raw material prices and unreasonable production costs have become key factors of disappointing
financial results for the domestic industry. Indian producers had to import raw material and suspend
production due to unreasonable production costs.
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The domestic industry experienced no injury in 2012-13, 2013-14 and 2014-15. The petitioners increased
installed capacity, profitability, cash profits, ROCE while production volumes remained stable.

The petition remains silent about the fact that during half of the POI, JSW Steel Ltd. closed both of its blast
furnaces at Vijaynagar and Dolvi plants. According to marketing reports the enhanced facilities achieved the
highest ever steel production in March, 2016. The negative effect of this factor on financials shall not be
attributed to alleged dumped imports.

The domestic steel producers are injured to their own financial imprudence and lack of R&D for cost
reduction. They have made investment of billions of dollars in loss making foreign projects.

Negative financial results of the Petitioners are due to high raw material prices in India and high cost of
production. Indian producers import iron ore and coal which make their production costly than the production
of companies abroad. Coking coal in India has high ash content which is not suitable for steel industry.

Decreasing cash profit of the Petitioners is because of the huge financial investments in expanding capacities,
interest and dividend payments, loan services etc.

If the Petitioners were to keep their capacities at the level of 2012-13, the capacity utilization would have
increased to nearly 92% in 2013-14 and 2014-15. Thus, wrong managerial decisions and negative impact shall
not be attributed to imports.

Injury to the Petitioners is not due to imports but due to factors like mismanagement or systemic cost problems
of the steel industry in India which is isolated from global raw material prices. Marginal costs of Indian steel
industry at the beginning of POI were about USD 400 whereas marginal costs of its closest competitor in
China were about USD 319 and USD 330 in Europe.

The export prices of the Petitioners were on average 10% lower of Indian imports price quotations. The Indian
domestic industry quoted their export prices at level of USD 302 per MT which was 10% lower than the
quotations of foreign producers importing to India, i.e., below the profitability threshold of the DI. This proves
the self-inflicted character of alleged injury.

The domestic steel producers are injured due to their own financial imprudence and lack of R&D for cost
reduction. They have made investment of billions of dollars in loss making foreign projects.

Submissi e by the D ic Ind

79. The following are the submissions with regard to injury related issues made by the domestic industry and
considered relevant by the Authority:

a.

Imports of the subject goods have increased in absolute terms over the entire period of investigation. Imports
of PUC from the subject countries have increased in absolute terms.

Imports of the subject goods have increased relative to production and also relative to consumption in India as
well in absolute terms.

Market share of the Domestic Industry has decreased even though demand for the subject goods has been
rising in India. This is due to the reason that imports have aggressively captured the increase in demand, while
the market share of imports from subject countries sharply increased from 2012-13 to POI (A).

The Domestic Industry has not been able to increase its production and sales commensurate with the increase
in demand.

Inventories of the Domestic Industry have been on the rise as the Domestic Industry has not been able to
increase its sales despite increase in demand. Imports have been aggressively capturing the demand in India.

There is significant price depression and suppression due to low priced dumped imports coming into India.

The Domestic Industry’s profitability and return on capital employed have been drastically affected. This is
evident from the fact that the domestic industry was earning decent profits and return on capital employed till
2014-15. However, during the POI, the profits and returns have turned into losses.

The export performance of the Domestic Industry in no way has affected its financial and economic situation.
Also, the petitioners have ignored the information related to exports while examining the injury parameters
and entire injury analysis is based only on domestic performance of petitioners.

The analysis overwhelmingly indicates that the Domestic Industry is suffering material injury due to
increasing dumped imports of PUC into India. There exists a strong nexus between the increase in dumped
imports of the subject goods and the material injury being suffered by the Domestic Industry.
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At the time of placing orders with the domestic industry, the customers insist that the Domestic Industry must
match the price with the offer given by the foreign producer during the same month, though the offer given by
a foreign supplier would be delivered only after 2 months. Therefore, the proper comparison for price
undercutting should be between the domestic sales realisation with two months lag. If the authority takes into
account this time lag issue, price undercutting would be evident.

Interested parties argue that prices of raw materials have declined and consequently there is a fall in prices of
the subject goods. Interested parties further argue that the domestic prices of Petitioners are much higher than
export prices. Petitioners submit that they have already decreased their prices in line with decrease in raw
material prices. The contention of parties that there is a steep decline in raw material prices is incorrect as it
does not take into account the cost of transporting the raw material to factory. Further, transportation cost also
has consistently increased during the injury analysis period.

It is also pertinent to note that during the recent periods, the landed value of imports of the subject goods have
declined much more than the decline in raw material prices. Further, it should be noted that imports have come
at grossly low prices and the domestic industry has been forced to match such low prices, to the extent that
their prices have gone below the cost of production of the domestic industry.

Interested parties are wrong in claiming that the domestic industry’s export prices are lower than the domestic
prices. It is important to note that international prices of steel products are already suppressed due to rampant
dumping from the subject countries. The domestic industry’s export prices are also suppressed. That does not
mean that the domestic industry should also sell their products at suppressed prices in their domestic market as
well.

Interested parties have submitted that injury being suffered by the domestic industry is due to their own
internal factors including wrong managerial decisions, high fixed cost burden, high freight cost, poor
infrastructure, raw material crisis, underutilized capacities and inability to meet the quality requirements of
specific downstream industry. These claims are very general and without any facts and figures to support. The
fact that injury has been caused due to dumped imports of the subject goods in India has already been
established above. The domestic industry has been in existence since many years and has been doing well in
the past. Infrastructure and capacities are in place with the domestic industry to meet the demand of the subject
goods.

It is alleged that the domestic industry is facing losses due to internal managerial issues. If such internal issues
actually existed, the domestic industry would not have done well in the past. Therefore, the allegation that the
domestic industry is facing losses due to the internal problems is not correct. Moreover, the interested parties
in their contentions are unable to substantiate the quality requirement which the domestic industry cannot
produce.

Examination by the Authori

80. The submissions made by the domestic industry and other interested parties during the course of investigations
with regard to injury and causal link and considered relevant by the Authority are examined and addressed as
below:

a.

With regard to the submissions of the interested parties that prices of raw materials have declined and
consequently there is a fall in prices of the subject goods, the Authority notes that the domestic industry has
already decreased its prices in line with decrease in raw material prices. However, there is increase in other
expenses such as freight, labour and other conversion costs due to normal inflation.

The Authority further notes that landed value of imports of the subject goods from the subject countries has
declined much more than the decline in raw material prices and the domestic industry has been forced to
match such low prices causing material injury to domestic industry.

With regard to the export performance of the domestic industry, the authority notes that entire injury analysis
is based only on the domestic performance of the petitioners.

The Authority has further analysed the contention by the interested parties that injury being suffered by the
domestic industry is due to their own internal factors including wrong managerial decisions, high fixed cost
burden, high freight cost and poor infrastructure, raw material crisis, underutilized capacities and inability to
meet the quality requirements of specific downstream industry. These claims are very general and without any
facts and figures to support. The fact that injury has been caused due to the dumped imports of the subject
goods in India has already been established above. The domestic industry has been in existence since many
years and has been doing well in the past. Infrastructure and capacities are in place with the domestic industry
to meet the demand of the subject goods. Had these factors impacted the performance of domestic industry,
the domestic industry should not be earning profits in previous years.
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e. With regard to the imports from Russia, the authority notes that imports from Russia are significant and at
substantially lower prices.

Cumulative Assessment

81.

82.

83.

84.

Article 3.3 of WTO agreement and Annexure II para (iii) of the Anti-dumping Rules provides that in case where
imports of a product from more than one country are being simultaneously subjected to anti-dumping
investigations, the Authority will cumulatively assess the effect of such imports, in case it determines that:

a. The margin of dumping established in relation to the imports from each country is more than two
percent expressed as percentage of export price and the volume of the imports from each country is
three percent (or more) of the import of like article or where the export of individual countries is less
than three percent, the imports collectively account for more than seven percent of the import of like
article, and

b. Cumulative assessment of the effect of imports is appropriate in light of the conditions of competition
between the imported article and the like domestic articles.

The Authority notes that:

a) The subject goods are being dumped into India from the subject countries. The margins of dumping
from each of the subject countries are more than the de minimis limits prescribed under the Rules.

b) The volume of imports from each of the subject countries is individually more than 3% of the total
volume of imports.

¢) Cumulative assessment of the effects of imports is appropriate as the exports from the subject
countries not only directly compete with the like articles offered by each of them but also the like
articles offered by the domestic industry in the Indian market.

In view of the above, the Authority considers that it would be appropriate to assess injury to the domestic industry
cumulatively from exports of the subject goods from the subject countries.

Rule 11 of AD Rules read with Annexure II provides that an injury determination shall involve examination of

factors that may indicate injury to the domestic industry, “.... taking into account all relevant facts, including the
volume of dumped imports, their effect on prices in the domestic market for like articles and the consequent effect
of such imports on domestic producers of such articles....” In considering the effect of the dumped imports on

prices, it is considered necessary to examine whether there has been a significant price undercutting by the
dumped imports as compared with the price of the like article in India, or whether the effect of such imports is
otherwise to depress prices to a significant degree or prevent price increases, which otherwise would have
occurred, to a significant degree. For the examination of the impact of the dumped imports on the domestic
industry in India, indices having a bearing on the state of the industry such as production, capacity utilization,
sales volume, stock, profitability, net sales realization, the magnitude and margin of dumping, etc. have been
considered in accordance with Annexure II of the AD Rules.

Volume Effect of Dumped Imports and Impact on Domestic Industry

Assessment of Demand

85.

The demand of the subject goods has been determined by adding domestic sales of Indian producers of like
product with imports of the subject goods from all the countries. For the purpose of present injury analysis, the
Authority has relied upon the import data procured from DGCI&S. With regard to undumped exports from Japan
for HR not in Coil for the purpose of the preliminary findings, the Authority has presumed the imports for the
injury period as reported during the POI by concerned exporter due to the reason that the information was not
provided to the Authority in time. The Authority notes that demand of the subject goods increased significantly
over the injury period as can be shown in the table below:

HR in Coils (in MT) 2012-13 2013-14 2014-15

April 2015-Dec [POI (Jul 2015-

2015 (A) Dec 15) POL(A)

Total dumped import
from subject countries

18,76,896 11,82,360 22,79,828 43,67,580 24,27,262 48,54,525

Imports from other
countries

5,75,369 3,46,219 1,24,579 1,17,564 41,756 83,512

Total imports 24,52,264 15,28,579 24,04,406 44.,85,144 24,69,018 49,38,037
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Domestic sales of 9345783 | 10,469,749 | 10,043,199 | 10,040,607 4885294 | 9,770,588
petmoners

Domestic sales of 1,926,675 2,854,835 2,638,128 2,924,609 1,576,764 | 3,153,528
supporters

Domestic sale of other

1,955,688 | 2,666,434 | 3,006,298 2,725,762 1,344,569 | 2,689,138

producers

Total Demand 1,56,80,410 | 1,75,19,598 | 1,80,92,031 | 2,01,76,124 | 1,02,75,645 | 2,05,51,291

. April 2015-Dec [POI (Jul 2015-

HR not in Coils (in MT) | 2012-13 2013-14 2014-15 2015 (&) Dot 15) POI (A)
Dumped import from

subject countries 746,486 372,308 1,002,723 1,051,529 459,117 918,234
Un-dumped imports

from Japan 10,870 10,870 10,870 10,870 5435 10,870
Imports from other 597,034 331,776 3,15,552 2,290,347 80,093 1,60,187
countries

Total Imports 13,54,390 7,14,953 13,29,145 12,91,746 5,44.646 10,89,291
Domestic sales of 3,341,216 3,332,848 | 3,405,997 3,428,266 1,754,675 | 3,509,349
petltloners

Domestic sales of 642,714 730,736 620,007 887,920 440,593 881,187
supporters

Domestic sale of other 395,665 1,339,546 664,952 399,678 201,636 403,271
producers

Total Demand in India | 57,33,984 | 61,18,084 | 60,20,101 60,07,609 2941549 | 58,83,098
Impor lum hare of th ject ntri

86. With regard to the volume of the dumped imports, the Authority is required to consider whether there has been a
significant increase in dumped imports, either in absolute terms or relative to production or consumption in India.
The volume of dumped imports of the subject goods from the subject countries has been analyzed as under:

HR in Coils (in MT) 2012-13 2013-14 2014-15 April 15 to Dec 15 POI
China PR 3,95,746 3,59,083 8,10,181 7,95,578 6,33,442
Japan 6,38,455 4,84,823 8,02,928 10,28,689 741,612
Korea RP 5,11,073 2,51,491 4,43,687 8,99,682 6,37,028
Russia 2,39,310 47,933 1,41,505 2,94,100 2,55,015
Brazil 92,311 39,030 81,527 1,60,166 1,60,166
Indonesia - - - 97 -
Others 5,75,369 3,46,219 1,24,579 88,173 41,756
Total 24,52,264 15,28,579 24,04,406 32,66,486 24,69,018
HR not in Coils in MT 2012-13 2013-14 2014-15 April 15 to Dec 15 POI
China PR 3,84,527 1,19,879 6,96,199 3,01,940 1,97,757
Japan- Dumped 138,685 118,012 111,980 121,795 38,734
Japan- Undumped 10,870 10,870 10,870 8,153 5,435
Korea RP 1,63,635 1,07,972 1,54,776 1,82,057 1,23,478
Russia 38,111 26,328 26,273 2,327 2,076
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Brazil

21,526

28

0

Indonesia

3

89

13,494

1,80,527

97,072

Others

5,97,034

3,31,776

3,15,552

1,72,010

80,093

Total

13,54,390

7,14,953

13,29,145

9,68,810

5,44,646

HR in Coils (in MT)

2012-13

2013-14

2014-15

April 2015-
Dec 2015 (A)

POI (Jul
2015- Dec 15)

POI (A)

Dumped import
from subject
countries

18,76,896

11,82,360

22,779,828

43,67,580

24,27,262

48,54,525

Trend

100

63

121

233

129

259

Imports from other
countries

5,75,369

3,46,219

1,24,579

1,17,564

41,756

83,512

Trend

100

60

22

20

7

15

Total Imports

24,52,264

15,28,579

24,04,406

44,85,144

24,69,018

49,38,037

Trend

100

62

98

183

101

201

Total Demand

1,56,80,410

1,75,19,598

1,80,92,031

2,01,76,124

1,02,75,645

2,05,51,291

Dumped imports
from Subject

12.0%

6.7%

12.6%

21.6%

Countries relative to
consumption

23.6%

23.6%

Production of
Petitioners

17,060,206

17,834,156

17,779,313

16,119,418

7,673,642

15,347,285

Dumped imports
from Subject
Countries relative
to petitioners' total
production

11.0%

6.6%

12.8%

27.1%

31.6%

31.6%

87. The authority notes as under from the above table:

a.  Dumped imports of HR in Coils from the subject countries have increased in absolute terms from 18,76,896
MT in 2012-13 to 4,854,525 MT in POI (A).

b. Dumped imports of HR in Coils from the subject countries have increased in relation to petitioners’
production from 11.0% in 2012-13 to 31.6 % in POI (A).

c.  Dumped imports of HR in Coils from the subject countries have increased in relation to consumption in India
from 12.0% in 2012-13 to 23.6% in POI (A).

HR not in Coils in MT 2012-13 | 2013-14 | 2014-15 D’tﬁﬁzl(ﬁglé;) POISE{:%?IS' POI (A)
?Ofggf:slmpm from subject | 746486 | 372,308 | 1,002,723 | 1,051,529 459,117 918,234
Trend 100 50 134 141 62 123
};‘I‘)ﬁl‘lmped Import from 10,870 10,870 10,870 10,870 5,435 10,870
Imports from other countries | 5,97,034 3,31,776 3,15,552 2,29,347 80,093 1,60,187
Trend 100 56 53 38 13 27
Total Imports 13,54,390 | 7.14.953 | 13,29,145 | 12,91,746 544646 | 10,89,291
Trend 100 53 98 95 40 80
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. oo April 2015- | POI (Jul 2015-
HR not in Coils in MT 2012-13 2013-14 2014-15 Dec 2015 (A) Dec 15) POI (A)
Total Demand in India 57,33,984 | 61,18,084 | 60,20,101 60,07,609 29,41,549 58,83,098
Dumped imports from
Subject Countries relative to 13.0% 6.1% 16.7% 17.5% 15.6% 15.6%
consumption
Production of Petitioners 3,935,165 | 3,732,064 | 4,061,878 3,957,121 1,949,295 3,898,589
Dumped imports from
Subject Countries relative to 19.0% 10.0% 24.7% 26.6% 23.6% 23.6%
petitioners' total production

88. The Authority notes as under from the above table:

a. The dumped imports of HR not in Coils from the subject countries have increased in absolute terms from

746,486 MT in 2012-13 to 918,234 MT in POI (A).

b. The imports of HR not in Coils from the subject countries have increased in relation to petitioners’ production
from 19.0% in 2012-13 to 23.6% in POI (A).

c. Imports of HR not in Coils from the subject countries have increased in relation consumption in India from
13.0% in 2012-13 to 15.6% in POI (A).

89.

in relation to production and consumption in India.

Price Effect of the Dumped Imports on the Domestic Industry

It is, thus, concluded that imports of the PUC from the subject countries have increased both in absolute terms and

90. With regard to the effect of the dumped imports on prices, Annexure II (ii) of the Rules lays down as follows:

"With regard to the effect of the dumped imports on prices as referred to in sub-rule (2) of rule 18 the
Designated Authority shall consider whether there has been a significant price undercutting by the
dumped imports as compared with the price of like product in India, or whether the effect of such
imports is otherwise to depress prices to a significant degree or prevent price increase which
otherwise would have occurred to a significant degree."

91.

It has been examined whether there has been a significant price undercutting by the dumped imports of the price

of the like product in India, or whether the effect of such imports is otherwise to depress prices to a significant
degree or prevent price increases, which otherwise would have occurred, to a significant degree. The impact of
dumped imports on the prices of the domestic industry has been examined with reference to the price
undercutting, price underselling, price suppression and price depression, if any.

Price Undercutting
92.

In order to determine whether the imports are undercutting the prices of the domestic industry in the market, the

Authority has compared landed price of imports with net sales realization of the domestic industry. In this
regard, a comparison has been made between the landed value of the product and the average selling price of
the domestic industry net of all rebates and taxes, at the same level of trade. The prices of the domestic industry
were determined at the ex-factory level. The domestic prices and margin of undercutting is shown as per the table

below:
. . Japan Korea Russia Brazil China Subject
HR in Coils Countries
(INR/MT)
anded Value
kkck koK kokck kokck ko Kok
Domestic Selling Price
Price undercutting (***) (***) (***) kokck (***) (***)
skksk skksk kksk kokck kksk kksk
Price undercutting as % of Landed 9 9 =) =) =9
Value
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Price Undercutting Range% ©)-5 (5)-5 )5 )5 (5)-5 5)-5
HR not in Coils Japan Korea Russia China Indonesia Subject
(INR/MT) Countries
Landed Value ek seskosk sk seskosk skeskosk skeksk
Domestic Selling Price otk *kk ook Hokk *kk o
Price undercutting (k) (k%) otk (%) Hokok (k%)
Price undercutting as % of (r) () . (o) s ()
Landed Value
Price Undercutting Range% (20)-(10) (5)-5 10-20 (10)-(5) 510 (10)-0

93.

The authority notes that the price undercutting is negative for some of the subject countries but is also of the
opinion that for a proper examination, price undercutting should be examined in conjunction with price depression
and price suppression and that price undercutting should not be examined in isolation in a situation where the
Domestic Industry has been constantly forced to reduce its prices to match with the landed value of imports. If the
Domestic Industry does not respond to imports by bringing down its prices, it will lose more customers and the
injury would be more severe.

Price Underselling

94. The Authority has also examined the price underselling suffered by the domestic industry on account of dumped
imports from the subject counties. For this purpose, the NIP determined for the domestic industry has been
compared with the landed price of imports. Comparison of weighted average NIP of the domestic industry with
weighted average landed price of imports shows as follows:

HR in Coils UOM Japan Korea Russia Brazil China

Weighted average-Non injurious price Rs./MT Ak otk ok Ak otk

Landed Price Rs./MT ok ook ook oAk ook

Price Underselling Rs./MT Ak otk ok Ak otk

Price Underselling % HkE HoAE HHE HkE HokE

Price Underselling % Range 10-20 10-20 10-20 10-20 10-20

HR not in Coils UOM Japan Korea Russia China Indonesia

Weighted average-Non injurious price Rs./MT Ak otk ok Ak otk

Landed Price Rs./MT oAk ook ook Hokk ook

Price Underselling Rs./MT oAk otk horck Ak otk

Price Underselling % HkE HoAE HkE HEE HoAE

Price Underselling % Range 10-20 25-35 45-55 20-30 40-50

95. Tt is seen that the landed price of the subject goods from the subject countries were significantly lower than the

Pri
96.

NIP determined for the domestic industry.

ressi ression
In order to determine whether the dumped imports are depressing the domestic prices and whether the effect of
such imports is to suppress prices to a significant degree or prevent price increases which otherwise would have

occurred to a significant degree, the Authority considered the changes in the costs and prices over the injury
period. The position is shown in the table below:
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HR in Coils (Rs. per MT) 2012-13 2013-14 2014-15 April 2015- Dec| POI (July 2015- Dec 15)
2015
Cost to make and sell o xRk oAk o oAk
Trend 100 100 97 92 91
Domestic Selling Price HkE HokE HoAE HkE HoAE
Trend 100 102 101 81 79
Landed Value koK Kskosk kkck koK kkck
Trend 100 105 97 71 100
HR not in Coils (Rs. Per 2012-13 2013-14 2014-15 April 2015-Dec | POI (Jul 2015-
MT) 2015 Dec 15)
Cost to make and sell o Ak oAk Ak o
Trend 100 99 95 98 101
Domestic Selling Price HkE HkE HoAE HAE HkE
Trend 100 99 101 78 75
Landed Value ko kKK kkck kKoK ko
Trend 100 108 108 78 69
97. Tt is noted that the domestic selling prices of domestic industry have reduced significantly to match the landed

value of dumped imports. The imports were thus suppressing the prices of the domestic industry in the market.

Economic parameters of the domestic industry

98. Annexure II to the AD Rules requires that a determination of injury shall involve an objective examination of the
consequent impact of these imports on domestic producers of like product. The Rules further provide that the
examination of the impact of the dumped imports on the domestic industry should include an objective and
unbiased evaluation of all relevant economic factors and indices having a bearing on the state of the industry,
including actual and potential decline in sales, profits, output, market share, productivity, return on investments or
utilization of capacity; factors affecting domestic prices, the magnitude of the margin of dumping; actual and
potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise capital
investments. An examination of the performance of the domestic industry reveals that the domestic industry has
suffered material injury. The various injury parameters relating to the domestic industry are discussed below.

Production, Capacity Utilization and Sales

99. The performance of the domestic industry with regard to production, domestic sales, capacity & capacity
utilization was as follows:

HR in Coils (MT) 2012-13 2013-14 2014-15 April 2015- POI (Jul POI (A)
- Dec 2015 (A) | 2015- Dec 15)
Installed Capacity 21,683,726 23,569,000 23,569,000 23,569,000 11,784,500 23,569,000
Total Production 17,060,206 17,834,156 17,779,313 16,119,419 7,673,642 15,347,285
Capacity Utilisation 78.68% 75.67% 75.44% 68.39% 65.12% 65.12%
Domestic Sales 9,345,783 10,469,749 10,043,199 10,040,608 4,885,294 9,770,588
HR not in Coils 2012-13 2013-14 2014-15 April 2015- | POI (Jul 2015-  POI (A)
(MT) Dec 2015 (A)|  Dec 15)
Installed Capacity 5,747,200 5,776,600 5,923,267 6,216,600 3,108,300 6,216,600
Total Production 3,935,165 3,732,064 4,061,878 3,957,121 1,949,295 3,898,589
Capacity 68.47% 64.61% 68.57% 63.65% 62.71% 62.71%
Utilisation
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Domestic Sales 3,341,216 3,332,848 3,405,997 3,428,266 1,754,675 3,509,349

100. The following can be observed from the above tables:

a. The production of domestic industry for HR in Coils has reduced significantly from 17,060,206 MT during
2012-13 to 15,347,285 MT during the POI (A). In the case of HR not in coils, the production has fallen from
3,935,165 MT in 2012-13 to 3,898,589 MT during the POI (A).

b. Capacity utilization of the domestic industry has shown a considerable decline for HR in Coils. The domestic
industry has been able to achieve a best capacity utilization of 78.68% during 2012-13. However, this came
down to 65.12% during the POI because of the significant increase in dumped imports from the subject
countries.

c. Similar trend can be seen for capacity utilization of the domestic industry for HR not in Coils. The domestic
industry has been able to achieve a best capacity utilization of 68.74% during 2014-15. However, this came
down to 62.71% during the POI. The balance 37% of the capacity remains unutilized. With such high
unutilized capacities, the domestic industry is getting into severe financial crunch.

Profits, profitability, return on investment and cash profits

HR in Coils 2012-13 | 2013-14 2014-15 | April2015- | POI (Jul2015- Dec | POI
Dec 2015 (A) 15) (A)
Profit (Rs. Lakhs) o oo oo ) (Fe) (Fe)
Trend 100 226 280 (317) (189) (377)
Profit (Rs./MT) o gk gk () () ()
Trend 100 202 261 (295) (361) 361)
Cash Profits (Rs. Lakhs) Hokk e Hkk () () ()
Trend 100 169 188 (85) (57) (114)
Cash Profit (Rs./MT) Fokk Hkk Hkk () () ()
Trend 100 151 175 (79) (109) (109)
ROCE % o o o o (FeE) )
Trend 100 154 158 6 5) )
HR not in Coils 2012-13 | 2013-14 2014-15 April 2015-Dec | POI (Jul 2015- | PO
2015 (A) Dec 15) I(A)
Profit (Rs. Lakhs) e e e () () ()
Trend 100 122 626 (1,715) (1,139) (2.277)
Profit (Rs./MT) Hgk e e () () ()
Trend 100 122 614 (1,671) (2,168) (2,168)
Cash Profits (Rs. Lakhs) e e e () () ()
Trend 100 106 242 (413) (284) (569)
Cash Profit (Rs./MT) gk gk gk () () ()
Trend 100 106 238 (402) (542) (542)
ROCE % o o o ) ) (Fe)
Trend 100 111 178 (140) (218) (218)

101. The authority notes the following from the above tables:

a. The Domestic Industry’s profitability and return on capital employed have been drastically affected due to
rampant dumping of subject goods from subject countries. This is evident from the fact that the domestic
industry was earning decent profits and return on capital employed till 2014-15. However, during the POIL,
the profits and returns have turned into losses.
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b. It can be seen from the above tables that domestic industry was earning decent returns till 2014-15.
However, due to severe dumping from subject countries during POL, domestic industry has not been able to
recover its cost of sales leave aside earning a reasonable return on capital employed. If the same trend
continues, it will be extremely difficult for the domestic industry to raise any investments. Moreover, if the
dumping intensifies further, the negative cash flows will increase further and the domestic industry will not
be in a position to service its debts.

Market Share

102. The effects of the dumped imports on the market share of the domestic industry have been examined as below:

POI (Jul 2015-

HR in Coils 2012-13 2013-14 2014-15 April 2015- POI (A)
Dec 2015 (A) Dec 15)

Demand (MT) 1,56,80,410 | 1,75,19,598 | 1,80,92,031 | 2,01,76,124 1,02,75,645 | 2,05,51,291
Indexed 100 112 115 129 66 131
Market Share

Share of Petitioners 59.6% 59.8% 55.5% 49.8% 47.5% 47.5%
Share of Supporters 12.3% 16.3% 14.6% 14.5% 15.3% 15.3%
Share of Other 12.5% 15.2% 16.6% 13.5% 13.1% 13.1%
Producers

Share of Subject 12.0% 6.7% 12.6% 21.6% 23.6% 23.6%
countries

Share of Other 3.7% 2.0% 0.7% 0.6% 0.4% 0.4%
countries

. April 2015-Dec | POI (Jul 2015-

HR not in Coils 2012-13 2013-14 2014-15 2015 (A) Dec 15) POI (A)
Demand (MT) 57,33,984 | 61,18,084 60,20,101 60,07,609 29,41,549 58,83,098
Indexed 100 107 105 105 51 103
Market Share

Share of Petitioner 58.3% 54.5% 56.6% 57.1% 59.7% 59.7%
Share of Supporters 11.2% 11.9% 10.3% 14.8% 15.0% 15.0%
Share of Other 6.9% 21.9% 11.0% 6.7% 6.9% 6.9%
Producers

Share of dumped

imports from 13.0% 6.1% 16.7% 17.5% 15.6% 15.6%
Subject countries

Share of un-dumped

imports from 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Subject countries

Share of Other 10.4% 5.4% 52% 3.8% 2.7% 2.7%
countries

103. The petitioners have not been able to increase the sales of the PUC commensurate with the increase in demand
because of the significant volume of dumped imports coming from the subject countries.

104. It is seen from the above table that market share of the Domestic Industry has decreased for HR in Coils even
though demand for the subject goods has been rising in India. Further, the authority notes that market share of the
imports from the subject countries have increased over the injury period. This is due to the reason that imports
have aggressively captured the increase in demand.
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Inventories
HR in Coils 2012-13 2013-14 2014-15 POI (Jul 2015- Dec 15)
Inventory (MT) 335,429 324,250 356,486 426,491
Trend (Indexed) 100 97 106 127
HR in not Coils 2012-13 2013-14 2014-15 POI (Jul 2015- Dec 15)
Inventory (MT) 100,878 195,205 113,044 135,397
Trend (Indexed) 100 194 112 134

105. The authority notes that the Domestic Industry is facing significant accumulated inventories. The levels of
inventories have been increasing as compared to the base year. Due to increasing imports, the market share of the
Domestic Industry has come down and the increased demand has been significantly captured by imports. As a
result, the Domestic Industry is unable to increase its production and sales which is leading to a situation of
inventory accumulation over the injury period.

Growth
HR in Coils Unit 2013-14 2014-15 April 15 to Dec | POI(A)
15 (A)
Production % 4.5 0.3) 9.3) “4.7)
Cost of Production % 0 3) 5) (D
Selling Price % 2 0 (20) @)
Profit/ Loss per unit % 102 59 (213) 22)
Return on Capital Employed % 3.88 0.28 (10.9) 0.7)
HR not in Coils Unit 2013-14 2014-15 April 15 to Dec POI(A)
15 (A)

Production % 5) 8.8 2.5) (1.5)
Cost of Production % (1) “4) 2 3
Selling Price % (D 2 (23) (€)]
Profit/ Loss per unit % 22 401 (372) (30)
Return on Capital Employed % 0.6 3.8 (18) “4.4)

106. The Authority notes that growth of the domestic industry with regard to production, domestic sales, capacity
utilization, profits, return on investment, cash profits has been negative.

Ability to raise capital investments

107. The Authority notes that given the rising demand of the product in the country, the domestic industry has made
investments in plant and machinery. However, despite these investments, the performance of the domestic
industry has deteriorated considerably and further investment may get adversely affected.

Level of dumping & dumping margin
108. It is noted that the imports from the subject countries are entering the Indian market at dumped prices and that the
margins of dumping are significant.

Factors Affecting Domestic Prices

109. The examination of the import prices from the subject countries, change in the cost structure, competition in the
domestic market, factors other than dumped imports that might be affecting the prices of the domestic industry in
the domestic market, etc. shows that the landed value of the imported material from the subject countries is below
the selling price and the non-injurious price of the domestic industry, causing significant price under selling in the
Indian market. Thus, the factor affecting the domestic prices is landed value of the subject goods from the subject

countries.
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Conclusion on injury

110. It is thus seen that there has been a significant increase in the volume of dumped imports from the subject
countries in absolute terms. The imports have increased significantly in relation to consumption and production of
the product in India. Imports have thus increased both in absolute terms and in relation to production and
consumption in India. Dumped imports have had significant adverse price effect in terms of price suppression and
depression. Effect of dumped imports has been to reduce the domestic prices of the subject goods. Low priced
dumped imports have forced the domestic industry to fetch a market price which could not even cover its cost.
The domestic industry is suffering significant price underselling. There exists significant price depression and
suppression due to low priced dumped imports coming in India. The dumping margin determined by the Authority
is quite significant. With regard to consequent impact of dumped imports on the domestic industry, it is noted that
dumped imports from the subject countries have adversely impacted the performance of the domestic industry in
respect of production, domestic sales, capacity utilization, inventories, market share, profits, cash profits and
return on investment. Inventories with the domestic industry increased. The Domestic Industry’s profitability and
return on capital employed have been drastically affected. This is evident from the fact that the domestic industry
was earning decent profits and return on capital employed till 2014-15. However, during the POI, the profits and
returns have turned into losses. Thus, the Authority provisionally concludes that the domestic industry has
suffered material injury.

Causal Link

111. The Authority has examined whether other factors listed under the Anti-dumping Rules could have contributed to
injury to the domestic industry. The examination of causal link between dumping and material injury to the
domestic industry has been done as follows:

Imports from third countries

112. The imports from the countries other than the subject countries are not significant in volume terms so as to cause
or threaten to cause injury to the domestic industry. Moreover, the price at which goods are coming from the other
countries is much higher than the price at which goods are coming from the subject countries.

Contraction in demand

113. The demand for the subject goods has shown an increasing trend. Accordingly, fall in demand cannot be the
reason for injury to the domestic industry. In fact, the domestic industry has not been able to increase its sale and
market share commensurate to increase in demand.

Trade restrictive practices of and competition between the foreign and domestic producers

114. The Authority notes that there is no trade restrictive practice which could have contributed to the injury to the
domestic industry.

Developments in technology

115. The technology for production of the product concerned has not undergone any change. Thus, developments in
technology cannot be regarded as a factor causing injury to the domestic injury.

Changes in pattern of consumption

116. The domestic industry is producing the type of goods that have been imported into India. Possible changes in the
pattern of consumption are not a factor that could have caused claimed injury to the domestic industry.

Export performance

117. Claimed injury to the domestic industry is not on account of possible significant deterioration in export
performance of the domestic industry. In fact, the exports by the domestic industry have not materially declined.
In any case, the domestic industry has considered domestic performance wherever possible.

Performance of the domestic industry with respect to other products

118. The Authority notes that the performance of other products being produced and sold by the domestic industry has
not affected the assessment made by the Authority of the domestic industry’s performance. The information
considered by the Authority is with respect to the product under consideration only.

Productivity of the domestic industry

119. The Authority notes that the deterioration in productivity has not caused injury to the domestic industry.
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Factors establishing causal link

120.

121.

Analysis of the performance of the domestic industry over the injury period shows that the performance of the
domestic industry has materially deteriorated due to dumped imports from the subject countries. Causal link
between dumped imports and the injury to the domestic industry is established on the following grounds:

e Imports of the subject goods have increased in absolute terms over the entire period of investigation.
Imports of the PUC from the subject countries have increased in absolute terms.

e Imports of the subject goods have increased relative to production and consumption in India.

e Market share of the Domestic Industry has decreased even though demand for the subject goods has been
rising in India. This is due to the reason that imports have aggressively captured the increase in demand.

e The Domestic Industry has not been able to increase its production and sales commensurate with the
increase in demand.

e Inventories of the Domestic Industry have been on the rise, as the Domestic Industry has not been able to
increase its sales despite increase in demand. Imports have been aggressively capturing the demand in India.

e There is significant price suppression and depression due to low priced dumped imports coming in to India.
e The Domestic Industry’s profitability and return on capital employed have been drastically affected. This is
evident from the fact that the domestic industry was earning decent profits and return on capital employed
till 2014-15. However, during the POI, the profits and returns have turned into losses.
The above analysis indicates that the Domestic Industry is suffering material injury due to increasing dumped

imports of PUC into India. There exists a strong nexus between the increase in dumped imports of the subject
goods and the material injury being suffered by the Domestic Industry.

nclusion on Injury an tion

122.

123.

From the above examination of injury and causal link, the Authority provisionally concludes that the domestic
industry has suffered injury as a result of dumping of the subject goods from the subject countries. There has been
a significant increase in the volume of dumped imports from the subject countries in absolute terms throughout
the injury period and in relation to production and consumption in India. The dumped imports have had
significant adverse effect on the prices of the domestic industry in the market. The dumping margin for the subject
countries has been determined and is considered significant. Dumped imports from the subject countries have
adversely impacted production, sales and capacity utilization. Market share of the domestic industry has
significantly declined whereas that of subject imports has significantly increased. Performance of the domestic
industry has significantly deteriorated in respect of profits, cash profits and return on investments. Inventories
have increased. The Authority provisionally concludes that the domestic industry has suffered injury as a result of
dumped imports from the subject countries.

The Authority has determined the non-injurious price for the domestic industry and compared with the landed
values of the subject imports of the responding exporters to determine the injury margin. The injury margin so
determine has been considered for determination of weighted average injury margin. The injury margins have
been determined as follows:

Injury Margin

HR in Coils

SL
No.

Country | Producer Exporter NIP | Landed | Injury Injury Injury
Value Margin | Margin Margin
% Range %

Korea M/s. Hyundai Steel | 1. M/s. Hyundai Steel | *** otk otk ok 20-30

RP Company Company, Korea
RP

2. M/s. GS Global
Corp., Korea RP

3. Mrss. Hyundai
Corporation, Korea
RP

4. M/s. Main Steel
Co. Ltd., Korea RP

5. M. P&A
Corporation, Korea
RP

6. Ohmi Industries
Ltd., Japan
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S1.

No.

Country

Producer

Exporter

NIP

Landed
Value

Injury
Margin

Injury
Margin
%

Injury
Margin
Range %

Korea

M/s. POSCO

M/s.
Korea RP
M/s.
Daewoo
Corporation, Korea
RP

M/s. GS Global
Corp, Korea RP
M/s. Hyundai
Corporation, Korea
RP

Mrs. Samsung
C&T Corporation,
Korea RP

M/s. POSCO Asia,
Hong Kong
POSCO
Korea RP

POSCO,

POSCO

P&S,

kkck

kkck

kokck

kskosk

20-30

Japan

JFE Steel
Corporation

Honda Trading
Corporation, Japan
JFE Shoji Trade
Corporation, Japan
Metal One
Corporation, Japan
Mitsui & Co. Ltd,
Ohmi  Industries
Ltd., Japan
Uttam
International
Ltd., Singapore
Uttam Galva
International FZE,
UAE

Toyota  Tshusho
Corporation, Japan
Marubeni-Itochu
Steel Inc., Japan

Galva
Pte.

kkck

kkck

kkck

kskok

50-60

Japan

M/s. Nippon Steel
& Sumitomo Metal
Corporation

10.

Hanwa Co., Ltd.,
Japan

Honda Trading
Corporation, Japan
Kanematsu
Corporation  Ltd.,
Japan
Marubeni-Itochu
Steel Inc., Japan
Metal One
Corporation, Japan
Mitsui & Co. Ltd.,
Japan

Nippon Steel &
Sumikin ~ Bussan
Corporation, Japan
Sumitomo
Corporation, Japan
Toyota  Tshusho
Corporation, Japan
Ohmi  Industries
Ltd., Japan

Hekck

Hekck

Hekck

Hekok

15-25
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SL.

No.

Country

Producer

NIP | Landed

Value

Exporter

Injury
Margin

Margin

Injury Injury
Margin

Yo Range %

China
PR

M/s. Angang Steel
Company Limited

Hekck Hekok

M/s. Angang Group
Hong Kong Co. Ltd.,
Hong Kong

Hekok

ok 25-35

China
PR

1. Mis.
Zhangjiagang
GTA Plate
Co., Ltd.

2. Mls.
Zhangjiagang
Hongchang
Plate Co., Ltd.,

3. Mis.
Zhangjiagang
Shajing Heavy
Plate Co., Ltd.,

kkck kkck

1. Ms.
Shagang
International Trade
Co., Ltd., China
PR

2. Mrs. Shagang
International
(Singapore) Pte
LTD., Singapore

3. M. Xinsha
International PTE
Ltd., Singapore,

4. Ms. Burwill
Resources Limited,
BVI

5. M. Future
Materials Industry
(Hong Kong) Co.
Ltd., Hong Kong

6. M/s. Lu Qin (Hong
Kong) Co. Ltd,
Hong Kong

7.  MJs. Ningbo Cimei
Import & Export
Co. Ltd., China PR

8. Mls. Steelco
Pacific Trading
Limited, Hong
Kong

9. M/S. GS Global
Corp., Korea RP

Jiangsu

kksk

kskok

30-40

HR not in Coils

SIL.
No

Country

Producer

NIP | Landed

Value

Exporter

Injury
Margin

Injury Injury
Margin Margin
% Range %

Korea
RP

M/s. Hyundai Steel
Company

Kok ko

1. M/s. GS Global
Corp., Korea RP

2. Mrs. Hyundai
Corporation, Korea
RP

sk

otk 80-90

Korea
RP

M/s. POSCO

koksk koK

1. Ms.
Daewoo
Corporation, Korea
RP

2. M/s. GS Global
Corp, Korea RP

3. M. Hyundai
Corporation, Korea
RP

4. M/s. POSCO Asia,
Hong Kong

5. POSCO
Korea RP

POSCO

P&S,

kKK

kksk

20-30
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Sl. | Country | Producer Exporter NIP | Landed | Injury Injury Injury
No Value Margin | Margin Margin

% Range %
3. | Japan JFE Steel 1. JFE Shoji Trade | *** HkE HAE HoAE 0-10
Corporation Corporation, Japan
2. Metal One
Corporation, Japan
3. Mitsui & Co. Ltd.,
Japan
4. Ohmi Industries,
Ltd., Japan
5. Toyota  Tshusho
Corporation, Japan
6. Shinsho
Corporation, Japan
7. Marubeni-Itochu
Steel Inc., Japan
8. Kyusho Co. Ltd.,
Japan
4. | Japan M/s. Nippon Steel 1. Hanwa Co. Ltd., | *** HA HoAE oAk (40-50)
& Sumitomo Metal Japan
Corporation 2. Mitsui & Co. Ltd.,
Japan
3. Nippon Steel &
Sumikin ~ Bussan
Corporation, Japan
4. Sumitomo
Corporation, Japan
5. Ohmi Industries
Ltd., Japan
5. | China M/s. Angang Steel M/s. Angang Group HoAE HkE HAE HoAE 50-60
PR Company Limited Hong Kong Co. Ltd.,
Hong Kong
6. | China 1. Mrs. 1. Mis. Jiangsu | *** oAk Hokk ook 50-60
PR Zhangjiagang Shagang
GTA Plate Co., International Trade
Ltd. Co. Ltd., China PR
2. Mis. 2. Mrs. Shagang
Zhangjiagang International
Hongchang (Singapore) Pte
Plate Co., Ltd., Ltd., Singapore
3. Mls.
Zhangjiagang
Shajing Heavy
Plate Co., Ltd.,
7. | China 1. M/s. Wuyang | 1. M/s. Wuyang Iron | *** HkE HkE HokE 40-50
PR New Heavy & and Steel Co. Ltd.,
Wide Steel China PR
Plate Co. Ltd 2. Hebei Iron & Steel
2. M/s. Wuyang (Hong Kong)

Iron and Steel
Co. Ltd.

International Trade
Co. Ltd., Hong
Kong

3. Hebei Iron & Steel
(Singapore) PTE.
Ltd., Singapore

4. Salzgitter
Mannesmann
International
GmbH, Germany
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Sl. | Country | Producer Exporter NIP | Landed | Injury Injury Injury
No Value | Margin | Margin Margin

% Range %
5. Burwill Resources
Limited, BVI
124. The level of dumping margins and injury margins as determined are considered significant.

Landed Value and Injury Margin for other producers and exporters from the subject countries

125. The landed value to India in respect of other producers and exporters in the subject countries has been determined
on the basis of best available information. The information provided by the responding exporters has been adopted
for the purpose. The injury margin so worked out is mentioned in the table below.

HR in Coils (US$/MT) Japan Korea Russia Brazil China Indonesia
Landed Value Hekok Hekok sk sk Hekck Hekck
Injury Margin ksksk kskosk Kk koK kkck kkck
Injury Mal'gln % Hekok Hekok sk ko Hekck Hekck
Injury Margin % Range 45-55 20-30 10-20 15-25 30-40 60-70
HR not in Coils (US$/MT) Japan Korea Russia China Indonesia Brazil
Landed Value Hekok Hekok sk skt Hekck Hekck
Injury Margin kskosk kskosk Kk ko kkck kkck
Injury Mal'gln % Hekok Hekok sk sk Hekok Hekck
Injury Margin % Range 10-20 80-90 50-60 50-60 40-50 5-15
G. Indian industry’s interest & other issues

126. The Authority notes that the purpose of anti-dumping duties, in general, is to eliminate injury caused to the
Domestic Industry by the unfair trade practices of dumping so as to re-establish a situation of open and fair
competition in the Indian market, which is in the general interest of the country. Imposition of anti-dumping
measures would not restrict imports from the subject countries in any way, and, therefore, would not affect the
availability of the products to the consumers.

127. It is recognized that the imposition of anti-dumping duties might affect the price levels of the product
manufactured using the subject goods and consequently might have some influence on relative competitiveness of
these product. The domestic industry submitted that imposition of proposed duty shall have insignificant cost
implications for the consumer. Therefore, fair competition in the Indian market will not be reduced by the anti-
dumping measures, particularly if the levy of the anti-dumping duty is restricted to an amount necessary to redress
the injury to the domestic industry. On the contrary, imposition of anti-dumping measures would remove the
unfair advantages gained by dumping practices, would prevent the decline of the domestic industry and help
maintain availability of wider choice to the consumers of the subject goods.

H. Recommendations

128. After examining the submissions made and issues raised, and considering the facts available on record, the
Authority provisionally concludes that:

(a) The product under consideration has been exported to India from the subject countries below
normal value.

(b) The domestic industry has suffered material injury on account of subject imports from the
subject countries.

() The injury has been caused by the dumped imports of the subject goods from the subject countries.

129. The Authority notes that the investigation was initiated and it was notified to all interested parties. Adequate

opportunity was given to the exporters, importers and other interested parties to provide information on the
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aspects of dumping, injury and causal link. Having initiated and conducted an investigation into dumping, injury
and the causal link thereof in terms of the Anti-Dumping Rules and having established a positive dumping
margin as well as material injury to the domestic industry caused by such dumped imports, the Authority is of
the view that imposition of provisional anti-dumping duty is necessary to offset dumping and injury.

130. Having regard to the lesser duty rule, the Authority recommends imposition of provisional anti-dumping duty
equal to the lesser of margin of dumping and margin of injury, so as to remove the injury to the domestic industry.
Accordingly, the Authority recommends imposition of provisional anti-dumping duties on the imports of the
subject goods, originating in or exported from the subject countries, from the date of notification to be issued in
this regard by the Central Government, as the difference between the landed value of the subject goods and the
amount indicated in Col 8 of the duty table appended below, provided the landed value is less than the value
indicated in Col 8. The landed value of imports for this purpose shall be the assessable value as determined by the
customs under Customs Tariff Act, 1962 and applicable level of custom duties except duties levied under Section
3, 3A, 8B, 9, 9A of the Customs Tariff Act, 1975.

Duty Tables

SL Heading/ Description of Country Country Producer Exporter Amount | Unit | Currency

No.  |Sub heading goods of of export

origin

1 2 3 4 5 6 7 8 9 10

1. 7208, Hot-rolled flat | Korea RP | Korea RP M/s. Hyundai | 1. M/s. Hyundai 474 MT US$

7211, products of Steel Company Steel

7225 and | alloy or non- Company,

7226 alloy steel in Korea RP

coils of a 2. Mis. GS

width upto Global Corp.,

2100mm and Korea RP

thickness upto 3. M/s. Hyundai

25mm Corporation,
Korea RP

4. Mss. Main
Steel Co. Ltd.,
Korea RP

5. My P&A
Corporation,
Korea RP

6.  Ohmi
Industries Ltd.,
Japan

2. -do - -do - Korea RP | Korea RP M/s. POSCO 1.  M/s. POSCO, 474 MT US$
Korea RP

2. M/s. POSCO
Daewoo
Corporation,
Korea RP

3. Mis. GS
Global  Corp,
Korea RP

4.  M/s. Hyundai
Corporation,
Korea RP

5. M/s. Samsung
C&T
Corporation,
Korea RP

6. M/s. POSCO
Asia, Hong
Kong

7. POSCO P&S,
Korea RP

3. -do - -do - Korea RP | Korea RP Any combination other 474 MT UsS$
than S. No. 1 & 2

4. -do - -do- Korea RP | Any 474 MT US$
country
other

than

those subject
to anti
dumping
duty

Any Any

5. -do - -do - Any Korea RP 474 MT | US$
country
other
than

Any Any
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those
subject to
anti
dumping
duty

-do -

-do -

Japan

Japan

JFE Steel
Corporation

Honda Trading
Corporation,
Japan

JFE Shoji
Trade
Corporation,
Japan

Metal One
Corporation,
Japan

Mitsui & Co.
Ltd,

Ohmi
Industries Ltd.,
Japan

Uttam  Galva
International
Pte. Ltd.,
Singapore
Uttam  Galva
International
FZE, UAE
Toyota
Tshusho
Corporation,
Japan
Marubeni-
Itochu Steel
Inc., Japan

474

MT | US$

-do -

-do -

Japan

Japan

M/s. Nippon
Steel &
Sumitomo
Metal
Corporation

10.

Hanwa Co.,
Ltd., Japan
Honda Trading
Corporation,
Japan
Kanematsu
Corporation
Ltd., Japan
Marubeni-
Itochu Steel
Inc., Japan
Metal One
Corporation,
Japan

Mitsui & Co.
Ltd., Japan
Nippon  Steel
& Sumikin
Bussan
Corporation,
Japan
Sumitomo
Corporation,
Japan

Toyota
Tshusho
Corporation,
Japan

Ohmi
Industries Ltd.,
Japan

474

MT | US$

-do -

-do -

Japan

Japan

Any combination
than S. No. 6 & 7

other

474

MT US$

-do -

-do-

Japan

Any

country
other than
those subject
to anti
dumping
duty

Any

Any

474

MT | US$

10.

-do -

-do -

Any
country
other

Japan

Any

Any

474

MT US$
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than
those
subject to
anti
dumping
duty
11. -do - -do - China PR | China PR M/s. Angang M/s. Angang Group | 474 MT US$
Steel Company Hong Kong Co., Ltd
Limited
12. -do - -do - China PR | China PR 1.  Mis. 1. M/s. Jiangsu | 474 MT UsS$
Zhangjiag Shagang
ang GTA International
Plate Co., Trade Co.,
Ltd. Ltd., China PR
2. Mis. 2. M/s. Shagang
Zhangjiag International
ang (Singapore)
Hongchan Pte LTD.,
g Plate Singapore
Co., Ltd., 3. Mys. Xinsha
3. Mys. International
Zhangjiag PTE Ltd.,
ang Singapore,
Shajing 4.  M/s.  Burwill
Heavy Resources
Plate Co., Limited, BVI
Ltd., 5. Mys. Future
Materials
Industry (Hong
Kong) Co.
Ltd., Hong
Kong
6. M/s. Lu Qin
(Hong Kong)
Co. Ltd., Hong
Kong
7.  M/s. Ningbo
Cimei Import
& Export Co.
Ltd., China PR
8. M/s.  Steelco
Pacific Trading
Limited, Hong
Kong
9. M/S. GS
Global Corp.,
Korea RP
13. -do - -do - China PR | China PR Any 474 MT US$
combination other
than S. No. 11 & 12
14. -do - -do - China PR | Any Any Any 474 MT US$
country
other
than
those subject
to anti
dumping
duty
15. -do - -do- Any China PR Any Any 474 MT US$
country
other
than
those
subject to
anti
dumping
duty
16. - do - - do - Russia Russia Any Any 474 MT US$
17. -do - -do- Russia Any Any Any 474 MT UsS$
country
other
than
those subject
to anti
dumping
duty
18. -do - -do - Any Russia Any Any 474 MT US$
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country
other
than
those
subject to
anti
dumping
duty
19. -do - -do - Brazil Brazil Any Any 474 MT US$
20. -do - -do - Brazil Any Any Any 474 MT US$
country
other
than
those subject
to anti
dumping
duty
21. -do- -do- Any Brazil Any Any 474 MT UsS$
country
other
than
those
subject to
anti
dumping
duty
22. -do - -do - Indonesia | Indonesia Any Any 474 MT US$
23. -do - -do - Indonesia | Any 474 MT UsS$
country
other
than
those subject Any Any
to anti
dumping
duty
24. -do - -do- Any Indonesia 474 MT UsS$
country
other
than
those Any Any
subject to
anti
dumping
duty
SL Heading/| Description of | Country Country Producer Exporter Amount|  Unit Currency
No. Sub goods of of export
heading origin
1 2 3 4 5 6 7 8 9 10
1. 7208, Hot-rolled flat | Korea Korea RP M/s.  Hyundai M/s. GS 557 MT US$
7211, products of | RP Steel Company Global Corp.,
7225 and | alloy or non- Korea RP
7226 alloy steel not M/s. Hyundai
in coils Corporation,
(commonly Korea RP
known as
sheets and
plates) of a
width upto
4950mm  and
thickness upto
150mm
2. -do - -do - Korea Korea RP M/s. POSCO M/s. POSCO 557 US$
RP Daewoo
Corporation,
Korea RP
Mis. GS
Global Corp,
Korea RP
M/s.  Hyundai
Corporation,
Korea RP
M/s. POSCO
Asia, Hong
Kong

POSCO P&S,
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Korea RP

-do -

Korea
RP

Korea RP

Any
combination other
than S. No. 1 & 2

557

MT

Us$

4. -do-

-do -

Korea
RP

Any

country
other

than

those subject
to anti
dumping
duty

Any

Any

557

MT

Us$

5. -do-

-do -

Any
country
other
than
those
subject
to  anti
dumping
duty

Korea RP

Any

Any

557

MT

Us$

6. -do -

—do -

Japan

Japan

JFE Steel
Corporation

JFE Shoji
Trade
Corporation,
Japan

Metal One
Corporation,
Japan

Mitsui & Co.
Ltd., Japan
Ohmi
Industries,
Ltd., Japan
Toyota
Tshusho
Corporation,
Japan

Shinsho
Corporation,
Japan
Marubeni-
Itochu  Steel
Inc., Japan
Kyusho  Co.
Ltd., Japan

557

MT

Us$

7. -do -

-do -

Japan

Japan

M/s. Nippon
Steel &
Sumitomo
Metal
Corporation

Hanwa Co.
Ltd., Japan
Mitsui & Co.
Ltd., Japan
Nippon  Steel
& Sumikin
Bussan
Corporation,
Japan
Sumitomo
Corporation,
Japan

Ohmi
Industries Ltd.,
Japan

NIL
(Please
Refer
Note -1
below
the
Duty
Table)

MT

Us$

M/s. Nippon
Steel &
Sumitomo
Metal
Corporation

Hanwa Co.
Ltd., Japan
Mitsui & Co.
Ltd., Japan
Nippon  Steel
& Sumikin
Bussan
Corporation,
Japan
Sumitomo
Corporation,
Japan

Ohmi
Industries Ltd.,
Japan

557

MT

USs$

9. -do -

-do -

Japan

Japan

Any
combination other

557

MT

Us$
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than S. No. 6,7 & 8
10. -do - -do - Japan Any 557 MT | US$
country
other
than
those subject Any Any
to anti
dumping
duty
11. -do - -do - Any Japan 557 MT US$
country
other
than
those Any Any
subject
to  anti
dumping
duty
12. -do - -do - China China PR M/s. Angang M/s. Angang Group 557 MT US$
PR Steel Company | Hong Kong Co. Ltd
Limited
13. -do - -do - China China PR 1. M. 1. M/s. Jiangsu 557 MT US$
PR Zhangjiag Shagang
ang GTA International
Plate Co., Trade Co.
Ltd. Ltd., China PR
2. M. 2. M/s. Shagang
Zhangjiag International
ang (Singapore)
Hongchan Pte Ltd.,
g  Plate Singapore
Co., Ltd.,
3. M.
Zhangjiag
ang
Shajing
Heavy
Plate Co.,
Ltd.
14. -do - -do- China China PR 1. M. 1.  M/s. Wuyang 557 MT US$
PR Wuyang Iron and Steel
New Co. Ltd.,
Heavy & China PR
Wide 2. Hebei Iron &
Steel Steel  (Hong
Plate Co. Kong)
Ltd International
2. M. Trade Co.
Wuyang Ltd., Hong
Iron and Kong
Steel Co. | 3. Hebei Iron &
Ltd Steel
(Singapore)
PTE. Ltd.,
Singapore
4. Salzgitter
Mannesmann
International
GmbH,
Germany
5. Burwill
Resources
Limited, BVI
15. -do- -do - China China PR Any 557 MT US$
PR combination other
than S. No. 1213 & 14
16. China Any Any Any 557 MT US$
PR country
other
than
those subject
to anti
dumping
duty
17. Any China PR Any Any 557 MT US$
country
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other
than
those
subject
to  anti
dumping
duty
18. -do - -do - Russia Russia Any Any 557 MT US$
19. -do - -do - Russia Any Any Any 557 MT US$
country
other
than
those subject
to anti
dumping
duty
20. -do - -do - Any Russia Any Any 557 MT US$
country
other
than
those
subject
to  anti
dumping
duty
21. -do - -do - Brazil Brazil Any Any 557 MT US$
22. -do - -do - Brazil Any Any Any 557 MT US$
country
other
than
those subject
to anti
dumping
duty
23. -do- -do- Any Brazil Any Any 557 MT Us$
country
other
than
those
subject
to  anti
dumping
duty
24. -do - -do - Indonesi | Indonesia Any Any 557 MT US$
a
25. -do- -do- Indonesi | Any Any Any 557 MT Us$
a country
other
than
those subject
to anti
dumping
duty
26. -do- -do- Any Indonesia Any Any 557 MT US$
country
other
than
those
subject
to anti
dumping
duty

Note-1: Only applicable for following quality/grades of sheets/plates:

131. The procedure as below would be followed subsequent to notifying the preliminary findings:-

a) High Tensile Quality
b) High Tensile Structural Steel (YS 350 Mpa & Above)

c) Boiler/Pressure Vessel Quality

I. FURTHER PROCEDURE

a.

The Authority invites comments on these provisional findings from all the interested parties and the
same, considered relevant by the Authority, would be considered in the final findings;
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b. Exporters, importers, the applicants and other interested parties known to be concerned are being
addressed separately by the Authority, who may make known their views known, within forty days
from the date of the publication of these preliminary findings. Any other interested party may also
make known its views within forty days from the date of publication of these findings.

c. The Authority would conduct further verification to the extent deemed necessary.

d. The Authority would disclose the essential facts as per the Anti-dumping Rules before announcing
the final findings.

A. K. BHALLA, AddL Secy. & Designated Authority
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