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grforer  Haram w%mé’rrr:raﬁqwmrr%)%‘w&nﬁa-mﬁm

o TRy a?)fmaﬁ 3

, & 5 (ii) wrafr fafase sy ¥ A 11-8-1994

“'ifm}f 31 T, 199 T W & e ¥ w0 adafi gen
wrifas  fased

frq WY STETE TOOSE W@ F 3, 4, 5 FIEAEEE

Furfewgree (Humin) & wama 3 qreaini
Wiy - wrifus e |
%. 9/10/94 — AT 1~ 7. AW FTHIT

¥ g7 1982 ¥ uamifug dmmes e wfufaw,
1975 ok drmuew few (399 & T gt qX

e wear Al wEE 1 e faator adr dager

s wfy &1 frafor) fogamesll, 1985 &1 s ¥
| gu,

w. femifafiy - (i) wafs  fafas srfasrd
I fraarae, & qaw Wi, 1994 ® AWE Wew
wr gfear fa., gadran 18, XX - 26, QG
ux adt arfast g gf & faad fq qaady oS
e Aoady ®7 wfed w1 ardw sy T g ded
wy gfear fafa. 3, 4, 5 gravvdely Farfesgres (fd

224 G1/95—1

Grr&qﬁq‘rfmﬂmwrﬁfwmméﬁvﬁﬂﬁr
frrm, 1975 M AT 1 F WdE 2012-49 W
wnﬂawmﬁw(gﬁmm frercer T
FfET worreft qv wwrfed) ¥ €. @, 2912.49. 04
& AT wry Ay A A Ay e ¥ qw f
drendte & wrmw & oA F et srimd wiw
Fr T,

(iii) wafs fafase arfiwrd 7 Swjwe Sda
Y gt wfuwfor a1 o gafa frafaet ear smomee
o fratre AW & wfafafudt of  firsem-
Feal &1 & @ Y FT 9w A ¥y Avey - fram v
fr & ¥3T ¥ AT fAw 30 faovmy, 1994 aw fafaa
w7 ¥ gqy =Y fade sgam wY ¥ Al 7 wifaw
gaars ¥ fag sy W awareEY w g AW A
ufaw qarévg T 98T &9 § &AiF 15 waqag, 1994
a5 agy & g oy ;-
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(iv) S fface sifaera @ freafafas fratol
#§ gva SEE O v & Mg 9 g S
qt -

1. dqd agAr Aved Ffgwew, =

2. dud Nfar Ffawey o0 vor URIERE FRETRAE
Sy

3. Aqd orEET WM TREWER, €T TR
oz 3%; WYAMIWE, HF

4. NAH AWEW SO FE, & ¢RI $aHY-
Iiz FTCILNA, €1

5. qgd faq-Fw, o

(v) wafs @\ dqadt Toresa & At faeEh
feqq gaarg w1 WY SET oM WG RGO & At
% gaar & v ff o S8 wqde e oy an fw
& A ATl e & fratamii)sarewi w1 s
#T1 faqt® 30 faae@y, 1994 a% TOT HUA ®T %F
Iq faglas) 3 7 Oy gue faar o\ 7 & § fawaiw
30 HFIAT, 1994 F1 gt GrEiwfaw gAarg # 1 99-
fran gu ;

(vi) safs gag wwrasl 2gadi ¥ frefafaa
Hiarads o o Soit vf oY

dad smierferen sragze mw ifew, fa,
Aqd SO — deg wr. f&r., TEAG

dad R qAEOH, WIHATATT

Aaq wrar Ffawew fa,, w@Ew

dad aFd g 0% wWw ., 9

dad wyat wafaaw fa,, wseror

dad q0q daww (xfeear) fw,, qvag

wad gwfa wwiefeern ar, fa,, A
dad uw, wHa Hwhsr fm., Feaf

dad wrfens g g fawen wr. B, aERi
. qad  grg-dw, WA

dad qm gfear wig dx dfmwew for., =R
dag U wEE, wEARET

dad wafs omiegforea wr, fa., dfoe
dag @A wategfeeen fr., oA

. fwg emfe awfww wr, ., Seg

igd drr G wWT U RRYBIECT IAAEHE
wroRe fr,, waEar

18. dad Ifmr mwfvew fx., AT

19. #ad =k v & 0 dew 7., avag

20. fqd FWua wmi o, 9%

o B S ol o R

kb pk el e ek P
Nk = 2®

(vii) wafs Fratasl, gramet st arfammreats
* faaiw 30 AT, 1994 # g ardafas gard
# wo-way faare s &G w1 wage o far

=

ur | 9 dafaE gaart § gfaereal, gy oaw
a1t faeafafaa wermrst & sfafafy ufeaq go & -
(w) s st fafads, newerary
(@) fa wreieqfeveq sregzg wes gfeay fa ., arat
(7) adiw Awww (§) fr., vt
(w) ard ywa dv et fr., aeag
(%) wrr Ifaew 7., wem

2. gAarE ¥ Tem mfaweeal ¥ freafatas farguit
FT Fed fRar

(%) T gax grard § fealas/faahre B sof
A TG TUTST FT A4 a7 &1 wfafafs sofeaa
GAT AT T &1 Fegix I A0 v qvArar g7 g9}
& f&ar & gafae, fafgss e w1 sifge fr o8
arfgsrral &1 T T qedifaiwel B AW qAFL
9 ;

(a) f& o Jaady wRmT Fga FAowd
1 frafe Fmal & dame fruae ar W@ o ot
g & EWT wew ¥ oA @

(m) ag f& witd § Homfro & g9 wnoa §
froaz & graye 9 & goe @ qer ¥ et

afs g€ 2
(9) =g f& N7 & warg | 9T SRS #Y

arafas afc ag=rg & frad wreda soEs e

FAg # I fef e § off 57 5@ B e
g Ty A FEE 9§ TE grzr gy wr 2

3. gwfre gaart & wmwwt A1 gavEare g
wFy PRy T faare & QY fr g fafeg wqe
¥ fae wo #, gaard & G gfoew ww § dar war
g1 o feafafas & —

(%) a8 & How A q w1 gaE Frefefier
(Frar =o% am foadt wgr o) & fafastor &
faw fwar war ar W wiw & oA 9w OF 99T
Toares WK faias F ' § IV 9T qreaddr
es |qma F foadt & fraty o fasde g 93ar
frad gEsr ITAT ® qrr FMajeraEast F fag
qaerr o af §

() 73 f& fuadg I gAgraar Q4 ¥
fafafwar fear smar & waly dfas ofge, dofmar,
&fafa W1 T qrEET & 0% ¥ mfawrsal Aoadie
#1 fafanie dfas ofas & wTrr ar wafF 17 T80
g faeufew dwfsara aast & & &1 dfas
wfus gt § g fad gada 78 ¥

() =7 =Y ﬁﬁ%wwgm% eqrdYT WEr Y
afir agelt gf frad swat §F froee o
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(w) sopg ®=dT woplr dfes ofow ¥ #F
faz vt fray arfawrrat aro SrREl § #4H 3 ag

(%) ¥ mf=zmal & g w1 s
T g, (MW TEFT surRd dfew qua ¥ fag s
) st frgmdie £ sgly deady & wr fafiaoi
F FQAT § W @ THC MeadHlt gEm @ ¥
afsFErat &1 oHETfam aar feafy @ ooy wud
AT qIfenmal wO mer Suwd s I
T w ofr e gt g wdy Wi ooqh @ oAk

(%) fomein # @it smar quim T 2

(®) Humdie N wrwi ¥ oagEd & EweTey
I Gy NEagfadr Aoy (o) o« dwa §
Ffa & St fresr wwT a9 @

(1) =g fr SETQEY eF W FY awm s
T gAY AT AT O T 259 ¥ I 159
ar 25%® wEmT 09 #T faar wid

(@) g 5 W & gwfen Ay Y wgar
W W & SueT w1 99 9] vFAT & JAAT F 96—
989, ¢ wafaq *rwal €1 wwa # guAr @i &
aRdt &

4. fafee mfas Y £ R —fatase s sodwe
q ux wfgeral T faure F a9r GUF I@TET *#6T
YAAET e & vty v e ox agur g e o~

(%) a=fr Sowiy g & il fafaw
e WIA % e o ey ST g g oafe o
FAEEY TEE & g fru o I o oW #®
Jotfea SW® uw e £, S aead) et F aee
‘g A’ @ At § me §

(@) & o= & wwda § g aqwa goerey Tl
wuar R oaRree ' & ffae duwne 8
Finy dfaw ofae v 4 fafug Suadi @ awt g,
we fariw, o s, e gmalas g §@
aqur faar s ofawmatat & oz "oy & 9 ¥
grer Igeey &Ou ¥ fF qrodkder T wEr ad g

(m) frmiy wiafy qer fefaw adw & o
war § e Soady & $iHe duade o araes
A aaT sah ofEdA Y aMg w1 s # W@E]
a0 &Y At § 1 depeity o el ¥ i ¥ fag
uF TEET A g, #F fma 0 e wee sl agad
7 St WY Aol 9T A AfaE A TeE Ry
gwrgeT A XEAT § 1

(w) g uran gw 7 & 5 ofaemat o Faw
wF WIE o &, |ifs w @ gae oft § S
EET SOTER ST @ § afrw i § ww Sy av
AR P F oA F Ca¥ Y A g S

JoeIT & Ry W R § 1 gl W feafr & awm,
qrEACHT It ¥ ofad 0% @ g qar v
B IIAFAAT T IoTET agry & fag e T
e g § wve wfaewt onfre @i

(¥) 3w & e odf amee wiew # wpr W
qU T A1 qald awar § Wi qrEind Surat wy
TfeT 3 ¥ wrefw A § owqia o feafr
gy X AT W FarE qEOg

(w) mufr 0% @ s o gef } f5 Afew
offe Fratwei ¥ froae oot 2, afes mfsseat
1 oAt W A oSS 9% QT g W T feafy
# aff & % ag SoeT Av agE w< Sfww wny
AT FT T | AWTA (ET UE JFEE FH FA B
fay smfirq oreadst we & afw s fefor 5@
arr Mas ifay & Fmal & #487 § a9 ogg A
WY fgem & fagr war 3

(o) wafy g a7 g7 @ awft & 6 oW F
AT RAEA ¥ FACATT WA GAIHEY AT ®
faafasl & e & ol I A @, Afew oy W
feay oft frofow & fadle = & off =8t & f5
T &7 frafd I aTaTr ¥ ¥ aga w9 S
qr ficr W W ¥ fraey aog & wrelm Sa@m wy
FRATAT AHATA TPAT § ) TOT T@E WD W
qqqT  IIRNHRATRT A X AT 9T HOAT  wEwfa
we %7 & & wiehir s &1 wed gmre & fad
sfrr faft qer & w7 A o FW F fag qv
firar T

() Hroadt o % amm 9T qEAOH wEw
T Y arem F frog df & fimle gceaeE wqd
shrgs  wore 9 &Y warAr agr & wifs & ow
fro Q39w oF & F0 AW W qreATndy
e I FT ed SRR HiaE gvRT &1 w v
g

(w) fafaez mifusry &1 mfase fa agt aF
d@ifr § & ag i wfeew gHam A st
qqr TAAE % vy gay o frafor X W geee
¥yt ¥ fag g gEn

ifr wfe 9X F fEE ¥ fawtar 3@ A
T RUIT & SHHd T &g §)

(%) zud frqgar faotas wE 4@t ¥ wafe
AT g

(z) HromHresur aer ¥ faggar ¥ AR
g wow Ag fRaT T e ag A% fF e aady
qeg ¥ fruR ATy €7 famaa 96-98 O ¥ wafi
et ¥ ag 99 Y&, &8 aft &) ‘
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5. quifRa. wifgsrqy & wifww faafer & sa-
v & fag smaws WY T gEar qbi qarn guer
wama fear 1 gy e % fay, ded weer ¥
g fo. & ofme & stw =Y o) 7y @9 1w,
1993 ¥ 31 W, 1994 & N wafg ¥ fag
qy |

6. fraferwi ¥ frdt Sox & warr |, aafag
mfgwd & faw 14 & qU0 &A@ Iuw! STEed
guar & A o § s feed foerar §)

¥ fam gww,  ww osom "l sl
JON (F) fawrod S a9 @R TR 7. WS-

giIr wife g gfeaw 3 swfafedew (g
WAy ey fafepmm gy wfer famw o
gt ) ¥ weeig. Wi
ufafraw, 1975 aa1 §. 2912, 29, 04 %7 w{gA-1
F w0 2912.49 & WRGIG H AW 3, 4, 5 TTh-
AT akfraggy 0

g. w vara % fafreior #fow ofgs wr-

faaqreer avhe, wifew  drer, aemfe ofas, fauf
FHITRE, S, T mfz & gar g1 8 faey

Wt wulg aifes  ofae aur daehee @ fafafe

D N, gg 7% & ©F sar gar § 1+ T
fammwT 9 g et TiIsa @ fagia feg Sma g
Aoy ATy g avg § wrey § Searfag qar faowe
feg s AT A oA AT I\ AT

(¢) wrehia wowr: o dad wewr g ¥fer
fa., wwdr s 18, ¥ 26, ST fowmeT FHTUS
TR e, faer afearar-140501 § &, & fag aar
T W ¥ mfawr e # wf @) arfwrw
F A F ARy & IO F FI6 8T qvEW
§ wiT ayy ST § §WhEeE  svew (I R g
wewl uX qeh arafafaa wew #1 frator, weate
qar dugw "R wfe & freiowr 3g) faw 1985 &
faag 2 (W) & AqET FW w@ 1@ F, o
@ v owr ffor qer w7 ¥ f, wewr g e
fafuzs grr fear St & gife T wer wofaad
WY wemm fasft gon & fam, dHonfto wr o
w31 49fF & ot Srowdfig F grmaw ¢ wafag
§ wig SO A W W

W qETE {E 10— mfewm ¥ wfw

SICILIC

garar ¥ frdY WY frafas A, swer S T
wAe % Iax A, aweafaw gEw Af & o
Ffe W FommEd ®Y A & &R Wi gueey
7Y § uic gfn fRdY ot frafaw &, S W f
yEEedT % gue # qEerd Ag & g, xafad
awr qey Fv ftw wid § dow fig e
w1 o wfafafe 3w #Wd gu, W § Hgadie
FIEA & AT F mrav< 9 fman qar g dEr
swrgow ¢, € §@1, weefear iz ser A
A-ATHTX SdergeqT Aty AW WX gd g
¥ gafgg me wE ggEr mTETHl Wi wrfaat
quUT IUeed ATAR AHIY F WIET g W
wer ¥ frgior ogrw ¥ @< 9T foar mar §)

v. fafg amg—11. fats fma s dr g
g, #aear fag faweflm q@r owr g, grw
gHfaa @ramer wfEiE ¥ se ¥Y,  wmaw
o gamEy af wifid slEw Fa & wEi 9%
fraffer avad & faata wwa smwei Qo wega
witEl ¥ W wE-Aag ¥, RN TEEHT #7997
fear ar + @yw o fagid s w1 Ow wrdr
fiua w1 fator s & fad &wr oqur sy
&g gamfaa fear mar &)

W. qEAT-~-12. AT o0 q9T frafr Awa &
I A A FJ & W6 § 9T -
wiew mfafraw & gra o(%) (2) Tar fraw 14
OO & wqEe, 99 YAy qrasr & fraaat
yfog oo W & wfim g Swasw wI
& AR mael femm omr gr,  # off Seeerd
ww A gm # fafy & wifiwrd & ged
qre Yqeed gEAT W O |M A over g wWiw
¥ wafy & A s A A waw frafr e
AW AT & G AT AT TR g

w. T mfde—13. @@ fF U wWw

shad T 3 AT FAT B | K0k & | wwrET srfirwi
q o & attaa o O TEa w1 39, 59 a% Ifww
aifa qraT § 1

u. afa—14. fa9 18 o & wwwda, ww afr
w1 fopd ag fer fe 0F fassd & s fsd
wWOHTETE T HET 89T J9s @A IOl #Y
w3 AAR F AR qIIEE NWIT adT 8 Serel
F Ul SOEwl 9T @@ wmmr ¥ owuwnr afgm
IT gl #Y Jrw Wy wifga ge, [y Amifie
arfgwTdr ofcfeafral & agg wmawas aud "

WY 9T ¥ PR T Ty & wary 9 P fed
ga, WE ST WIAT RIFEE -GhAt 1T R war sy
¥ og AgeAq wAvwrew ¥ gt aw ¥ gard) fr g
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WO W UWTE T 5

£ gaar ¥ 0 fRU g g & &1 g oar gw
ATl &7 HAAGT TATE- K] BT ETRT ZX EF WR ST
& foC &T o7 9F HHG giF F wAT GV, W 5eg
FHT T FEY ZT aF &8 WY grav

16. Wror § SO} 9 g9 & qY FA & oy
wragse srfuwrdt & g & gar ¥ @ifeg g
qfady & seey wafa, aaa-gwn fol, s
ArvETadar w1 faae faft agell ¥ & "

z. Teq YU AT HTATT W WIET W qOT fgewn
A FAATEY qorerdy & FRaT J AMAT WTATT 1992-93
H-92 UX & ¥ APRT 1993-94 H 156 UH & g
wr, grAifR SiEe wafy & O wiew § & R
€t T F1 g wEE 325 ©F A § wA HFT 238
on & gaar ) @ WY, fred ad & T wany €
gaaT ¥, a9 1993-94 ¥ A ¥ 26% AT F
qraE Wid ¥ g ¥ wEr 69% ¥ wiww a3
¥ xadaformeass T ¥ @ O Iﬁt[ ¥ WA &
e fged % M7 gfg g Wi ag 289,(92-99)
¥ agwT 669, (93-94) @ war 1 AT ATATL
worcrsd  Fiwe STy wrdr wrar ® i o w1l 0%
Frya S a9 1992-93 #§ 620. 86 wrar Nfa fwam.
Y, ¥ 1993-94 ¥ 209, WA FFL 496. 39 FTAT
qfq fro o g WA

3. ICATEA W1 EA W ARAT SEANT——17. A
gt FqAY ®7 THRT 107 TF T (¥ 1992-93 ¥
aPET A% 1993-94 H 161 TH ¥ FY w4y (%EH
fast g & faw 36 uw A K1 yeEA off wiiwe )
dafaa wafg ¥ TR GAA-ITAW 549 & qgHFL
809, gy waT)

(%) fafr wTEm—-18. frf a¥ 1992-93 ¥
73.4 T8 & ¥ TgwT w9 1993-94 ¥ 119.4
o &Y gt

(7) wroa w1 T@—19. Wl SOy - W fs
9T A5 1992-93 ¥ wWwaw 1492, 10 Ty Nfafwm.
aqE FX A ogww A | ad 1993-94 ¥, wieq
g N £7 Qw1048 TouT Gfy fr. gk
ag FHY e 297 WY, frawr ey w1 FAa
FOUET { WA FT A ey & g7 AT ® wrAal
¥ frgwe v

(7) @ = & —-20. arfawmmat ¥ v s
31-3-93 ¥ 35,03 QW I EF ar A AX 93 H
XAHT 43 TX Y HAr AfeA qriwwrwar g s
Hrrat § w7 s T gk fefeay dwree af 31-3-94
®Y WEFT 35.95 O A M

ATATORAT FT & 22, arfawreat &1 gerH
w1 fefr § qfy qar wq@ w5 Atw AT Fa §
Al § aaqE, of 92-93 ¥ 120,27 A WY &
W AT ST AY 1993-94 ¥ FTWHT 240,51 o
[T T gY AT\ 22, W XA Oy A sravhe
W oug st T FY 9T FuwEer 58 F A a9
Farr € {7 gt oy A # ga frarwe s
wal HAY gt foad s qrd =wEy gan

23. #fg——W oFEEy  wqwwem ¥ wrETy
#T wrar ¥ watw gig g ¥ W Pl
wWa w9 gl T4 & gafy  arfawreat s
& grgrey o faslt & ooy waty ¥ 6 oo wafe &
SUTEdl T W T gare pav g T A e
wftmwrdt & o f6 agdt ¥ fag, wad wrgfr &9
¥ fawg ¥ frrla &% ¥ fag, shaa Aaifas wgagel
qa g1 WFAT T AFEAT K & AU, 99 IO
U faf KAt F1 §9 £ BT GuT wNTT gg AT
fo @R, av fafy § gqfx gf @ somEw s
A WY &7 X AWT ¥ W war, P whwa o
Y { IOFT IOEA AT frwer mrr W 39 aw-
T AT WY g ram
0 240 ¥ SRR s srfawtd ww frond o agur
frgy frg U mrarr & 39 wwEEl 1 atr gk ¢

(%) wroomerw @¥w-25. 77 fafimy &0 & fag
f& aar Wil Sum & wreafes wfs 7 feg ng
wrary & wrer gE, yiwy ¥ frafafan quay e
AT HTAT § 1

(1) wron % & ow @ & yraww wY FA AT
¥ waft & araq(y @@ SR Fwmm § 0 ¥ gfz
AR

(2) < waardy aoTasw & €Y oW &Y € & gravg
FFmg § & ¥ s gl frad wron g § gfe
BE |

3. Wy frafesY gro #aal Y wAer gEw
¥ HA T Y UG IIA B HIA IR wr fyonr
Fe % faw, woar st Sag e 8 ¥ @7
¥ Wt F v 9

(%) wredra AT wRFA-26 (%) TEATH wEwi
®T 0 qAreaa: e fRad wiha ga % ey
g W &, M ww wEr et wrefiy qrare § e
stz wqwe sfwemt &1 feufr #1 g wdfeq o ar
Wt A & grarg G #

(@) wifgFrdt v fgare @ f& qrzaQdt  Ew
JmA ¥ gy arar & 5 & g dvo & fafafaar e
fraifar Semdl &Y Fadi & €@aw qr gw@ 9% gar
teb aformmeres 3% weadl oY, frfe awrc i
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dna afvequfenswar o e 93 1 faeg, areTeEt
STl gTa wrERT afy areAenft mew ®v v ey
& 7 w1 ¥ fau wraemw wfw a5 § difgg @
areng e #1 sty sfaout £ el ok
faodts, arzw wat o st wAfad aei sy gevAr
AT T & fruae N OF & G0 S gg Ty,
ITAEATAT ®Y SATAT ¥ wqrar ® F7 Iy 490
Wy ¥ agraar 79 & fag aedr § 0 '

(7) ¥ Tz wY W} U &, T FT g sl
& ®rom wreftn IO wy Sfage ofefeafs s amar
wor 9% gy & owrtawdr & frww g ' gedw
Agl w OT qreT SAw & 9w faepw @eqa g
tae mgaraEl % fawer § OwdAr @it s fF
wavrret & fgv ¥ o g

(%) wea wifzdi & fg7 27. (%) T& o5 Ry
wm § fr. areeenly SuEt & @np fRg S & aftona-
mmer sfwmat § @t gl oAt @ & gl
® It Frag A a¥i qar wreita fafy o afy
AU :

(w) wafem at®t o wrahid Aqa @i am-
g wEl & she dmfafy ¥ agi o f& SoxFarsy &
fgg 3 WY, VAR gom, wafs 3 dr sfwefud)
#Y FEANIT TGT AT ITH M1 g WY agraTr &R

w ama § gréRaEfaa (Fraw ) & sodirs-

& fag, weaTet It & anE & i e ¥ oo
T i frw wr wifs Sgn & g & ow dar
a1 W § fA oA aF qgad & 9gr gafaq
frgy wmam § W og fF Sum O 1 Fied A guar
¥ grarem w o e § wad ge & fraffa 4
il A ,

frodd : (%) aqare stfasrd vy fda oo ag¥
g fe:

(1) = qAEey qucsr & fAatael & owiww A
T & T qeq g ACT N ¥ fafv o

(2) wrefver SO & aveafas gria g &,

(3) #mwt § wrefie sTdw & Areafas Wiy
i :

(&) wifgwrdy a7 fasre g & ¥ Ay § qrew-
Y guw A #w9 ¥ T agagi ¥ griawres
aWET ®Y A Hh gfay wfgent g wavfia s
st gaRly 1

() ST Y P Ay ArEAfAF PRAAT B AT
FR & R ¥ wfwwd oy s ey §
wrfrer At e awmar el kw Ay ¥ faata

®i, rATT qer aar Wi mb Prffe sthesrd
s were fraffa ar af 4

ARy e/ ar

T e 25.03
faata s 15.56
wfeiq wrfaa 9.47

ot us @ afome ¥ s H efetwmisa 39,59

(w) fafafaee  wrfawrdr &1 fasre g fF o
gfign mfwr & ww qow e A g v & fag
gafer gy | oY WA #1 WWI ST A #)
g ST §Y  mafy & draq grie frow oy
s faol #vra I of od7 - ag weae sl wisE
®Y gt § wwrar e aegane fafafee wifawrdr ag
wewd ¥ fF dangw &Re FRE €. 201249.04 %
s Wi e A FAEEY qouer Ay O F
wate 9T 237)- wad ufy fewr, & @ & e
TR AT ST | :

(%) ay wew ot qQ A NF AT AATET K
frdt wo faies ox W% @mar SQmo oY ada
widenfgal & §1f qawr T ¥
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MINISTRY OF COMMERCE
NOTIFICATION
New Delhi, the 31st January, 1995.
Preliminary Findings.

Subjsct : Anti-dumping investigation concerning the import
of 3.4,5, Trimethoxy Benzaldehyde (TMBA) orfgin_atlng from
the Paopls’s Republio of China—pteliminary findings.

No. 9/10/94—TPD/ADD.—B. The Goverament of India—
Having regard to the Customs Tariff Act, 1975 as amended in
1982 and the Customs Tariff (Identification, Assessment _and
collectionof Duty ot Additional duty on dumped articles
and for determination of injury) Rules, 1985,

C. Procedure.—(i) Whereas the Designaied Authority,
under ths above Rules, received in March 1994 a petition
from M/s. Alpha Drug India Ltd.,SCO 18, Sector 26, Chandi-
garh, which accounts for a majority of indigenous production of
34,5 (Trimathoxy, Benzaldehyde hereinafter referred to ‘35
TMBA) in India, alleging dumping of TMBA by the People’s
Republic of China ;

i blic notice
i) Wiiersasthe Desigaated Authority issued a Publ i
da(te)d 11‘-08-1994 published in the Gazette of Todia, initiating



[y [—gow ]

WITH W TN . ST 7

=

antl dumping proceedings concerning Imports of TMBA
fallng under heading 291249 of Schedule I of Indien Customs
Tatiiff Act 1975 and No. 2912-49-04 under Indian Trade classi-
fication (Based on Harmonised Commodity Description and
Coding Systcm) ofiglnating from the People’s Republic of
China.

(iil) Whereas the Deslgnated Authority cfficially informed
the exporters and importers known to be concetned, the re-
presentatives of the exporting country and the complainant
about the said initiation and gave then: an opportunity to
make their views known in writing and o requost an oral hear-
ing, latest by 30th September 1994, The last date for respond-
ing to the g13stiontaire was uiilaterally cxtended upto 15th
October 1994;

('v) Whereas the Designated Autherity adcressedthe quest-
lonn-ire to slicit relevantinformation fromthe f. llownig :xpor-
ters :

1. M/s. China Nationa) Chemicals, China

2 M. 3:jig ZhemlcalsImportand Export Corporaticn,
China.

3. M/s. Thina Congging Internatione] for Economic &
Tech. Corporation China

4. M/s. G 1ing long Tieyang Foreign, Trade Economic Day-
elopm:nt Corporation China

5. M/3.8i11-Ch2m, Chlna :

(v) Wherens the Fmbassy of the Peoples Republic of China
in New Delhi was 113 informed about the initjation of investi-
gation and wes requested to edvise the exporters/prcducers
from People’s Republic of China to respond te the questionn-
aire by 30th Sept=mbzr, 1994, The exporters neithter respond-
ed nor atteaded ths pablic hearlng held on 30thOctober, 1994;

(vi) Whoreas the questi>nnaire was also sent to the follo.
wing importers of TMBA, :

1. M/s, Pharmacouticals Products of India Ltd., Bombay.

2. M/s. Auro Labs Pvt. Ltd. Bombay,

3. M/s. Such:m Laboratorics, Ahmedabad.

4. M/s. Shaba Chemicals Ltd., Ratlam.

5. M/s. Bombay Drugs & Pharmas Ltd., Thane.

6. M/s. Aputva Commercial Ltd., Calcutta.

7. M/s. Burroughs Wellcome (Tudia) Ltd., Bombey.

8. M/s. Pragati Pharmaceuticals Pvt. Ltd., Nainital,

9, M/s. German Romedies Ltd., Bombay,

10, M/s. Cosmic Drugs & Che micals Pvt. Ltd., Baroda,

11. M/s. Hi-Tech., Ratlam.

12, M/s. Pan India Drugs & Chemicals Ltd., Indore.

13. M/s. Zora Pharma Ltd., Ahmedabad.

14. M/s. Sol Pharmaceuticals Ltd., Hyderabad.

15. M/s. Orissa Organics Ltd., Orissa.

16. M/s. Smruthi Organics Pvt. Ltd., Solapur.

17. M/s. West Bengal Pharma & Phytochemicals Deve-
lopment Corp. Ltd., Calcutta.

18. M/s. IPCA Labs Ltd. Bombay,

19. M/s. Coromandcl Pharma Ltd.,, Medak,

(vii) Whereas an opportunity was also given to exporters,
importers and patitioners to express their views in a public
hearing held on 30th Oct, 1994, The said Public hearing was

attended by the representatives of the petitloner domestic industry
and the following importers :

(a) M/s. Zora Pharma Limited, Ahmedabad,

(b) M/s.The Pharmaceuticals Produycts of India Ltd., Bombay,

(c) M/s. Burroughs W:licome (I) Ltd., Bombay.

(d) M/s. Bombay Drugs & Pharma Ltd., Bombay.

(&) M/s. Shaba Chemicals Ltd., Ratlam,

_——= T

2, The petitloner highlighted the fcllowing pointsduting the
hearing :

(a) Thatnorepresentative oftheexporter/exporting country
I.e. Pecople’s Republic of Chima was presentat the hearing, nor
did they rospond. to the questionnalre and the Designated
authority should go by tho facts/figures supplicd by the peti-
tioner ;

(b) That the export price of TMBA originating from the
P2ypla’s Rovablic of China was continuously falling and  was
also below their normal value ;

(c¢) That there has been stoep Increase in the quantum of
imports from China in spite of decrease in total imports of
TMBA In India ;

(d) That imports from China had caused material injury to
the Indian producerinthatthe Indian producer had been com-
polled to reduce their price below fair selling price and hence
ware suffering substantiallosses ;

3. The view expressed by the importers and wsers at the
public hearing ascontained in their written submligsions sent
after the hearing were briefly as follows :

(a) The TMBA was imported for manufacture of Trime-
thonrim (hereinafter called TMP) and India had emerged asa
major producer and tnoc:* F TM?, Tnadsition of antl-
dumping duty will affect adversely the exports of TMP caus-
ing problem to the user industry/consumers;

(b) That TMBA ismanufactured infour different ways; i.e,
through Gullic Acid. Paracresol, Vanillln, and Tara Powder
routes. TMBA manufactured by the petitioner was from Gallic
acid whereas China produces it fro m synthetic Paracresol route
The latter ischeaper and hence the pricesare notcomparable.

(c) Davaluation of Chinese currency has led to higher
retlisation of local currency leading to price reductions,

(d) Price of the major raw material Gallic Acid had fallén
resulting in reduction In prices by the petitioner.

() The petitloner is the only producer of TMBA (the others
produce for capitlve consumption) who i3 supplylng TMBA
to other manufcturer of TMP, and hence imposition of anti
dumping duty would result in monopoly status to the petiti-
oner. Further, the petitloner Co. was not producing enough
TMBA to m3e¢t the growing domestic demand.

(f) The domastic capacity of TMBA is not sufficlent.

(@) Incriase inthe pricesof TMBA would resultin {ncrease
In the pricesof the lifo saving bulk drug (TMP) would affect
the poor.

(h) That instead of levying an ansl-dumping duty, the duty
on import of Gallicacid should be reduced from 25% to
15% or25%to 0%

(i) That the TMBA imported from China hasa purity of
96-98 9, asagainst 99 %, of othersand hence the prices cannot
be compared.

D. Findings of the Deslgnated Authority 4, The Desig-
nated Authority (D.A)), having considered the arguments
and counterarguments highlighted above as well as having
persucd the relevant records, found that:

(&) Though the product TMBA may be manufactured by
using different 1aw materials the product being {mported from
the People's Republic of China and that produced in India are
‘like products’ within the meaning of Anti Dumping rules;
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" {b) No' aupporting evidence was made available about
the cost of TMBA manufactured through Paracresa) route
boing cheaper than TMBA manufactured through Gallic
Acid route. On the contrary, one of the companios that
attended the Public hearing and the petitioners have provided
evidence to the effect that the Paracreso] route is not ‘chearer,

(c) TMP is under Drug Price Control Order, and the price
of TMP is fixed keeping in view normal prices of TMBA and
conversion costs, Any increasa In the prices of TMBA,
which is only one of the raw materials for TMP is therefors
unlikely to have major impact on the the prices of TMP;

(d) The Confention that the petitioner is the only producer
is not true as there are other organisations also who are pro-
ducing the same but are using the same for captive consump-
tion in viow of the low priced imports from China.  Instoad
of monopoly situation, anti dumping measures would rtather
remove unfait practices and establish fair competition in the
Indian market by encouraging the other domestic producers
to increase production.

() There is sufficient capacity within and outside the country
to meet Indian demand, and imposition of anti dumping
measures is unlikely to affoct the supply position "in Indian
markets,

(f) While it may be true that the prices of Gallic Acid
have fallen, the potitioner iy still suffering losses and is not
able to recover its cost of production and earn a teazonable
return. While arriving at tho normal value and the amount
of Anti Dumping duty required to remove the infury, this
aspect of reductibn in pricesof Gallic Acid hasbeen taken Into
consideration.

(g) While it may be true that devaluation of Chinese curr-
ency led to price reduction by the exporters in the People’s
Republic of China, it has not been specifically disputed by
any exporter that the goods are being exported much below
their, normal value, and this has resulted in materia] injury
to Indian industry. Rather the importers and/or users had
agreed that the Indian industry was forced to se]l it product
bolow its fair sclling prices,

(h) Tmposition of ant! dumping measyres on imports of
TMBA isunlikely to have substantialadverse effects on India'y
exports of TMP, as TMBA is only one of the raw materia]
and primarily the anti dumping measures are aimed to remo ve
unfair practices.

(D) The jurisdiction of the Designated Authority is restrict-
ed to determining the existence of dumping, injury and casyal
relationship between dumping the injury and to recommend
measurestoremove such'injury. The questionof recommend.’
ing reduced duty on Gallle Acid Is outside the purview of the
Déesignated Authority. ‘

(i) The purity does not appear to be the deciding factor
whereas price was,

(k) The product “TMBA" s not differentiated on the bagls
of purity in the market and hence the argument that TMBA
from the People’s Republic of China was of 96-98% puriry

whereas from others it is 99°/ is not relevant,

5. The Designated Authorlty sought and verified informa-
tion deemed neccssary for the purpose of the Tpreliminary
determination.To this end an investigation was carried out
at.the premises of M/s. Alpha Drug Indja Ltd. The invest]-

gation covered the period from 15t April 1993 to 31st March
1994,

6. In the absence of any response from the exporters,
the Designated Authority has made the preliminary
findings on the basis of the information available to
it as per Rule 14 supra. -

E. Product under consideration, like product
and Indian Industry (a) Product under consideration
and like product 7. The product covered by the
investigation is 3, 4, 5 Trimethoxy Benzendehide fall-
ing under heading 2912-49 of Schedule I of Indian
Customs Tariff Act, 1975 and no. 2912.49.04 under
Indian Trade Classification (Based on Harmonised
Commodity Description and coding system).

8, The product is mandfactured out of Gallic
Acid, Dimethyl Sulphate, Caustic Soda, Sulphuric
Acid, Thionyl Chloride, Toluene, PDC, eic. TMBA
manufactured through two different routes, i.e.
Gallic Acid and Paracresol routes is alike in ‘all
respect. By and large TMBA exported from Peoples
Republic of China is alike in all respects to the
TMBA produced and marketed in India.

F. Indian Industry 9. The petition has been
filed for and on behalf ofM/s Alpha Drug India Ltd.,
S8CO 18 Sector 26, Chandigarh, having their works
at Village Lalru, District Patiala:140501.The petitioner
accounts for a majority of TMBA production in India
and hence constitute domestic industry in accordance
with Rule 2(c) of the Customs Tariff (Identification,
Assessment and Collection of Duty or Additional
Duty on Dumped Articles and for Determination of
Injury ) Rules, 1985. In IndiaTMBA is manufactured
mainly by M/s Alpha Drug India Limited, though
some other companies also manufacture TMBA
mainly for captive consumption. As they are also
importers of TMBA, they do not qualify as domestic
industry.

G. Normal Value 10. The petitioner has not
furnished information on domestic prices of TMBA
in China nor have they furnished comparable price
of the product when exported to any other third
country, as China is a non market economy. The
petitioner has also not furnished details of cost of
production in China pleading non-availability of
information. None of the exporters furnished factual
information in response to the questionnaire sent to
them. As details of cost of production in China are
also not available and as none of the exporters have
furnished information in response to the questionnaire
sent to them, normal value has been determined on
the basis of the cost of production of TMBA in India
treating India isja surrogate country. This is iu kpeeing
with interpretations and practices in other countries
like USA, EEC, Australia etc. when dealing with
non-Market Economy countries and the GATT
code on Anti-dumping and best information available.
The normal value has been determined at the ex-
factory level,
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H. Export Price 11, The export price has also
been determined on the basis of the weighted average
price reported by the importers for the purpose of
‘Custom clearances, as compiled by DGCIS Calcutta
which has been found to be reliable. The export price
has also been correlated with the data submitted by
the importers who have responded to the question-
naire. The CIF export price has been §adjusted for
insarance and freight for working out the F.O.B.
price.

I. Comparison 12. For the purpose of a fair
comparison between the normal value and export
price and in accordance with Section 9(A)(2) of the
Customs Tariff Act and Rule 14 supra, the Authority
took into account the best available information with
it in the absence of any response from the exporters
in Peoples Republic of China, who were given
ample opportunity to make available the relevam
information from their end. The average export
price obtaincd during the period of investigation
has been compared with Normal price.

J. Dumping Margin 13, The Normal value (at
ex-faclory level) determined as explained above has
been compared with the average FOB price for the
period of investigation. The Designated Authority
has found a dumping margin of 39.59%; of the average
CIF value of the imports.

K. Injury 14. Under Rule 18 supra, when a
finding of injury is arrived at, “such finding shall
involve an examination of facts which the Designated
Authority considers rclevant under the circumstances
including the volume of dumped imports and their
effect on prices in the domestic market for like
products and the conseyuent impact of such imporis
on domestic producers of such products™. In consi-
dering the effect of the dumped imports on prices,
it is considered necessary to examine whether there
has been a significant price undercutting by the
dumped imports as compared with the price of an
identical product in India, or whether the effect of
such imports is otherwise to depress prices to a
significant degree or prevent price increases, which
otherwise would have occurred, to a significant degree,

15. For the examination of the impact on the
indusly in Tndia, the Designated Authority considered
such indices having a bearing on the state of industry
as production trend, capacity utilisation, sales, stock,
profitability and net sales realisation.

L. Volume and Market Share of Dumped ITmport
16. lmports {from People's Republic of China have
steeply increased from 92 MT in 1992-93 to 156
MT in 1993-94 though toial imports of TMBA in
India has reduced from 325 MT to 238 MT during the
correspondinz period. Thus, against reduction
224 GI/93—2

in

total imports by over 26 % in 1993-94 compared to
the previous year, the imports from China has in-
creased by more than 69%. This has resulted in
sharp increase in market share of import of TMBA
from China from 28/ (92-93) to about 669, (93-94).
The average CIF price of imports from the Proples
Republic of China declined by 29, froft» sR& 1620186
per kg. in 1992-93 to 496.39 per kg, in 1993-94.

M. Production Trend and Capacity 'Utilisation
17. Production of the petitioner company:'ihas
increased from 107 MT (1992-93) to 161 MT in
1993-94 (includes 36 MT producd for captive}
consumption). The capacity utilisation: lras increased
from 54% to 80% during corresponding period,

N. Sales Trend 18. Sales have increased in
from 73.4 MT in 1992-93 to 119.4 MT in 1993-94,

O. Price Trend 19, The Indian industry was
able to realise Rs. 1492.10 per kg. on an average
on its sales in 1992-93. [n 1993-94, the average price
fell gradually to Rs. 5.1048 per kg., a fall of about
29% which is directly attributable to the fall in
prices of TMBA imported from the Pcople’s Repub-
lic of China,

P. Stock Trend 20. The petitioner was having a
stock of 35.03 MT as on 31-3-93 which increased to
43 MT in June 93. However, the same has redudeed
to 35.95 MT as on 31-3-94 because of sales due to
reduction in selling prices by the petitioner.

Q. Profitability Trend 21. The petitioner suffered
losses to the tune of Rs. 120.27 lakhs in 92-93 which
increased considerably to Rs, 240.51 lakhs in 1993-94
despite increase in production and sale, and decrease
in cost of major raw-material.

22. The domestic industry had to reduce its
selling prices substantially to by and large match
its prices with the landed prices of imported TMBA
price from Peoples Republic of China resulting in
huge losses.

R. Injury 23. The quantum of imports from
Peoples Republic of China have increased substan-
tially and the export prices have gone down. Though
factors such as production & sales of the petitioner
company showed some improvement in the latter part
of the investigation period, the Designated Authority
found that selling price was the most important factor
to the customers in determining their source of
supply. The improvements in production, sales etc.
were a direct consequence of the lowering of the
sellingl“ prices by the domestic industry so as to
match the 'same with the imported prices. The
domestic producer has been prevented from selling
at a price level which could cover its cost of produc-
tion and allow reasonable profit.
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24. The Designated Authority is, thus, led to
the conclusion that the dumped imports have caused
matenal m_]ury to thé domcstlc producers

rS. JCausal Lmk 25, In. dctcrmmmg whether
material injury to Indian industry was:¢aysed by the
fupmpdd.irhpetts; the Authority took into account the
Tbﬂdﬁlng facts :

&9 The imports of ih prdduét has inéteased meply
imppite of fegrease in total quantum of imports of
TMBA in India.

@i) There was steéepr . degrease in Amport pnco of
FTMBA frem People’s Reépublic of Chiha leading to
sputt id importk. . G e e e e

(i) Price ﬂﬂdereuttmg by Chinaso exportets. below
normal yalue forced the domestic mdpstry to reduce
its sellmg price-to a level below its cost of production
to markct its product

T, Indxan Industry,s Interes§ 26 (a) The purpose
of anti dumping dutipg is in, general to, ehm.matc
dumping which 1s caysing ipjury to the Indlaxl‘ industry
and to reestablish the situation of epen and fajr com-
petition on the Indian  market which is in the general
interest of the country.

(b) The Authority recognised that the imposition
of anti dumping dutigs might affeat the ;prige levels
of, the. products. . manufastused out of TMBA -and
exported:and sonsgguently might have spme inffuence
on relatiyg: gpmpetitivoness,off their products-ip the
export market. However, fair competition on the
Fndian market will adt béréduetd bj.the Antliduinping
mmpsurés-particululy if the levd of the anti dumping
duty Is himited t¢ thd dmoant necbssaty to rédress the
injury. .On the contrary, the removal of the. unfair
advantages gained by dumping practices is designed to
prevent the decline of the Indian industry and thus
to Help maintain the availability of the widest
chou‘:c to the COnsumers

(c) Tn view of the fact. that the Indian industry has
been forced into the unhealthy situation caused by
the dumped imports, the Authority considers that in
tho absenee of intervghtion, the dfsappeatante of
Indign induastey : is qpite possible, This could lead

rpdugtien of (the ehgice of suppliers which is not

tht interest of users. ‘

U. Interest of other parties : 27, (a) Arguments
have been raised that-the imposition of anti dumping
measurés would result in‘less compétition, higher
prices for consumers of TMBA and may harm India's
expofts.

. (b) Price &dvahtﬁﬁcs bastd oh, ﬁnfgi;i‘ bxaqt ces
are unjhstiﬁhble and may if thé loh“ﬁer ténh bc
harmful eveii to the intérést of consumqrs when they
ltive the effect oh weakening compétitors and pro-
tHisting their disappearance. In this case, for the

consumers of Trimethoprim (TMP), the imposition
of anti-dumping measures will not result in substantial
higher prices since TMBA is only one:of the raw
materials which had to be prccessed before reaching
the consumer and that the prices of TMP are fixed
bﬂ_;JDPCO taking into account the normal value of

v, Fmd;égs 3 28 (,a) 'xhc mnhonty accord ngly
has, cope fo the conclusion thaf ;.

(i) Exporters from People’s Republic of China
have sold TMBA in India below normal value:

uvdi) the Indlan industry has suﬂ‘ercd material

injefy;

liii) that the imports caused matcrial injury to
Indiah mdusti‘y,

(b) The Authonty consxdcrs thet the imposition
of anti-dumping measures in the present case will
recstablish fair competition by eliminat'ng [the inju-
rious effects of dumping practices;

(¢) The Authority considers it necessary 1to
impose a provisienal anti. dumping duty-in order to
remove the material injury to the domestic irdustry.
The export price, normal value and the margin of
dumping in thiscase were determined by the Designa-
ted Authority as :

USD/K3.
[ s e
Normyl ¥elye 25.03
Exports Prist . . 15.56
Margm of numpmg 9.47

(d) The De31gnated Anthority considered whether
a duty lower than the dumping margin would be
enough to remove the injury. The acvelege landed
price of the Chinhse impaorts was compaired with the
fair selling price of TMBA produced during the
period of investigation: This diffetence wzs less than
the dumping margin and accordingly the Des.grated
Autharity . .congiders that ap enti dumping duty of
Rs: 237/- per kg be imposed on imports: of TMBA
originating in the People’s Republic of China falling
under Code No, 291249.04 of the Custom Tariff.

() This duw would, also bg applicable to new
or any other exporter from People’s 'Republic of
China who are not parties to the present proceedings.

(f) The parties/exporters concerned may make
known their views and apply to be heard orally by
the A bfgnty within one month of the publication
of this ndmg

L K. BAGCHI Designated Authority
.and ‘
Addl. Secy.
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